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Welcome to TRIGGER$ Free Public Edition of our September 201 3

publication.

While the purpose of the Public Edition is to showcase the

Subscribers Edition, the Public Edition is being built as a stand-

alone product. The primary difference betwen the two editions is the

amount of infomation included from Gordon T Long, Market Research & Analytics. Only a

portion of this material is inclded in the Public Edition.

One complete article from Gordon and previews of his other work can be found. A silver chart

and a random selection of other charts and analysis from him are also included each month.

Goldenphi also includes some of his material that can be found throughout each issue. S&P – A

Closer Look wil l always be shared and occasionally more than just a preview of the Traders

Mentor section. Media Matrix has been showing up with ful l content as well .

The Public Edition is sti l l new and growing. We plan to continue to expand what we offer in this

edition, so make sure to keep checking back each month and see what we have done!
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Welcome to TRIGGER$! SEPTEMBER 201 3 VOL.III, ISSUE #9

Thank-you for your interest in TRIGGER$! Each month we bring you a ful l
report on economic and market analysis to consider for your due dil igence.

Gordon’s articles this month, as usual, give us some insights in to the
Global economic cl imate and why the world is where it is today. The Globalization Trap, A
Looming U.S. Recession, and September ShocksH look at the Global Marketplace from
different perspectives and tel l a story of what we can be expecting in the near future.

Joe Russo from Elliott Wave Technology shares his thoughts on the Silver market and what we
should be looking out for as it unfolds.

Fibonacci Clustering and using the method to help identify High Probabil ity Target Zones is
discussed in this month Mentor.

Our Need to Know TA section this month is showing a potential topping for the market soon.
Another l ift is expected before it is to begin: take a look at what we are seeing for the immediate
future and several years down the road.

All our regular sections are here as usual to offer you different perspectives and make your
noodle cook.

Thank-you &
Good Trading!
GoldenPhi

TTRRIIGGGGEERR$$ MMEEDDIIAA PPUUBBLLIICCAATTIIOONNSS II nncc..

FFoorr aall ll ii nnqquu ii rrii eess ,, ccoommmmeenn ttss aanndd ccoonn ttaacctt ppll eeaassee ffeeeell ffrreeee ttoo eemmaaii ll uuss aatt::

MMaaii nn ccoonn ttrrii bbuu ttoorr :: GGoorrddoonn TT.. LLoonngg MMaarrkkeett RReesseeaarrcchh && AAnnaall yyttii ccss
PPuubbll ii sshheerr && EEdd ii ttoorr :: GGooll ddeennPPhh ii
AAnnaall yyttii ccaall SSuummmmaarrii eess :: GGooll ddeennPPhh ii

ggoollddeennpphhii@@ttrriiggggeerrss..ccaa

Welcome Welcome

CCaannaaddiiaann
SSoocciieettyy ooff
TTeecchhnniiccaall
AAnnaallyyssttss

September, 2013 - FREE Public Edition
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TRIGGER$ publications combine both Technical Analysis and Fundamental Analysis
together offering unique (and often correct) perspectives on the Global Markets. The
‘backbone’ of this research is done by “Gordon T. Long, Market Research & Analytics”
which is subscribed to by Professional Managers, Private Funds, Traders and Analysts
worldwide. Every month “Market Research & Analytics” publishes three reports totalling
more then 380 pages of detailed Technical Analysis and in depth Fundamentals. If you
don’t find our publication detailed enough, we recommend you consider theirs in addition
to this one.

For the rest of us, TRIGGER$ offers a ‘distil led’ version of the 380 pages in a readable
format for use in your daily due diligence. Read and understand what the professionals
are reading without having to be a Professional Analyst or Technician.

SSuucccceessssffuu ll ll yy nnaavviiggaattii nngg ttooddaayyss mmaarrkkeettss rreeqquu ii rreess iinnffoorrmmaattiioonn ffrroomm aa bbrrooaadd vvaarrii eettyy ooff
ssoouurrcceess.. TTrriiggggeerrss eexxaammiinneess ii tt aall ll .. FFrroomm MMaaccrroo GGeeoo PPooll ii ttii ccaall ttoo ddaaii ll yy eevveennttss;; yyeeaarrllyy ccyycclleess
ttoo bbrreeaakk oouutt ppooiinnttss oonn aa mmiinnuuttee cchhaarrtt:: wwee llooookk aatt aanndd aannaallyyzzee aass mmuucchh ooff tthhee iinnffoorrmmaattiioonn
aass ppoossssiibbllee,, ppuu ll ll ii nngg oouutt tthhee rreelleevvaanntt aanndd gg iivviinngg yyoouu wwhhaatt yyoouu nneeeedd ttoo kknnooww ttoo mmaakkee tthhee
rriigghhtt ddeecciissiioonnss oonn aa ddaaii ll yy bbaassiiss..

AAnn iinn ii ttii aall oorr ‘‘bbeegg iinnnn iinngg ’’ ppuubbll ii ccaattiioonn ooccccuurrss eevveerryy mmoonntthh ,, bbootthh iinn aa pprriinnttaabbllee ppddff aass wweell ll aass
oonn ll ii nnee.. FFrroomm tthheerree,, tthhee oonn ll ii nnee vveerrssiioonn iiss uuppddaatteedd ddaaii ll yy wwii tthh ccuurrrreenntt eevveennttss,, cchhaarrttss,, nneewwss
aanndd aannyy rreelleevvaanntt iinnffoorrmmaattiioonn ppeerrttaaiinn iinngg ttoo ttrraadd iinngg .. TThhee ccoommpplleetteedd vveerrssiioonn ooff tthhee
ppuubbll ii ccaattiioonn iissnn ’’ tt aaccttuuaall ll yy ddoonnee uunnttii ll tthhee llaasstt ddaayy ooff uuppddaatteess –– wwhhiicchh ooccccuurrss rriigghhtt uupp uunnttii ll
tthhee ppuubbll ii ccaattiioonn ooff tthhee nneexxtt ii ssssuuee..

AAss wweell ll aass tthhee TTrraadd ii ttiioonnaall MMeetthhooddss ccoommmmoonn llyy uusseedd ,, ““MMaarrkkeett RReesseeaarrcchh && AAnnaallyyttii ccss”” hhaass
ddeevveellooppeedd ““pprroopprrii eettaarryy aannaallyyttii ccss”” ffoorr bbootthh TTeecchhnn iiccaall aanndd FFuunnddaammeennttaall AAnnaallyyssii ss aanndd hhaass
ddeessiiggnneedd aa mmeetthhooddoollooggyy ttoo ccoommbbiinnee tthhee ttwwoo wwhheerreebbyy tthhee ssyynntthheessii ss ddeell ii vveerrss aa ttrruu llyy
uunn iiqquuee aanndd ffoorrwwaarrdd tthh iinnkkiinngg aannaallyyssii ss tthhaatt gg iivveess ccuuttttii nngg eeddggee iinnssiigghhtt..

“Techni-Fundamentalism”

Techni -
Fundamentalism

Techni -
Fundamentalism

www.triggers.ca
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Cover
Story

(cont pg.5)

SSoo WWhhaatt II ss WWrroonngg??

TTHHEE
GGLLOOBBAALLIIZZAATTIIOONN
TTRRAAPP

Gordon T Long

I think anyone who spends any time reading

and watching today's global economic events,

senses that something is terribly wrong!

No one seems to have a clear vision of what is

to be done to get things back to the way they

were or at least into a fashion we could al l feel

were stable and sustainable.

Unrest, uncertainty and fear seem to be in the

air.

The fact is we are tinkering with something that

is structural ly flawed.

Globalization and the pursuit of economic growth has lead to BOTH Global Imbalances and

Global Distortions.

• IMBALANCES in trade, current accounts, balance of payments, currency reserves.

• DISTORTIONS in interest rates, currencies, pricing, standard of l ivings.

All have lead to what must now be clearly seen as a looming global crisis - witness the EU & the

peripherals, Japan, the US and now China, the BRI ICS and Emerging markets.

I t seems the list of serious problems is endless for those who fol low these developments closely.

September, 2013 - FREE Public Edition

www.triggers.ca
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(cont pg.6)

The Globalization Trap (cont. )

HHooww DDoo YYoouu MMaakkee SSoommee SSeennssee OOuutt OOff II tt??

Let's walk around this cycle which I have called the GLOBALIZATION TRAP.

September, 2013 - FREE Public Edition

www.triggers.ca
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I t al l starts with the world's insatiable pursuit of growth.

•• PPUURRSSUU IITT OOFF RREEAALL GGRROOWWTTHH

Every country & corporation is faced with the persistent challenge of increasing economic

growth. There is never enough and any reduction in the rate of growth causes economic and

financial hardship. Even China, the poster child of growth, is now feeling the fal lout and

pressures of slowing growth rates.

•• LLAABBOORR AARRBBIITTRRAAGGEE

I think it is safe to say that the US has experienced a Paradigm Shift since the late 90's as over

46,000 US manufacturers have left the country looking for cost advantage through global labor

arbitrage.

Overlay this with the advent of the Internet and its incredible creative destruction of the nature of

work and labor uti l ization, and you have a recipe for a shock. A shock that we don't ful ly

understand nor grasp.

•• GGOOOODDSS && SSEERRVVIICCEESS ppeerr UUNN IITT LLAABBOORR CCOOSSTT

I am certainly no communist, but I read Karl Marx as a young man and completely rejected it.

However, his research did point out potential flaws in the capital ist system. They sounded

academic at the time, but now appear to not be so academic after al l .

My co-host at Macro Analytics, Charles Hugh Smith recently reminded me of this.

Marx expected capitalism to experience a series of ever-larger boom-bust cycles that

would eventually precipitate revolution and overthrow of the existing financial-political

order. His theses was based on one of the drivers of these cycles was the interplay of

iinnccrreeaassiinngg pprroodduuccttiioonn aanndd ddeecclliinniinngg llaabboorr ccoossttss..

Simplifying greatly, Marx recognized that industrial capital (as opposed to finance capital)

could only increase profits and accumulate more capital by raising production (and/or

establishing a price-fixing cartel or monopoly or what I often call Crony Capitalism).

Mechanization characterized industrial capitalism in the late 19th century, and Marx

observed that as mechanization increased productivity, tthhee mmaarrggiinnaall vvaalluuee ooff llaabboorr

ddeeccrreeaasseedd oonn aa ppeerr uunniitt bbaassiiss..

•• RREEAALL DDIISSPPOOSSAABBLLEE IINNCCOOMMEE

The bottom line of this is that real disposable income eventual ly contracts. The middle class

engine of your society is slowly and steadily gutted.

Any of this sound famil iar?

•• RRAATTEE OOFF AAGGGGRREEGGRRAATTEE DDEEMMAANNDD GGRROOWWTTHH

What happens is the RATE (and let me stress the 2nd derivative here) of Aggregate Demand

Growth fal ls.

(cont pg.7)

The Globalization Trap (cont. )

September, 2013 - FREE Public Edition
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To stimulate Growth we then expand money and credit since this is the accepted solution to

cyclical adjustments. (Forget for a moment the whole notion of the marginal propensity of that

expansion to achieve anything).

• GLOBAL LIQUIDITY TRAP

Consider the definition of a Liquidity Trap.

"A liquidity trap is a situation described in Keynesian economics in which injections of cash

into the private banking system by a central bank fail to lower interest rates and hence fail

to stimulate economic growth. A liquidity trap is caused when

1.People hoard cash because they expect an adverse event such as deflation,

2. Insufficient aggregate demand, or

3.War.

Signature characteristics of a liquidity trap are short-term interest rates that are near zero

(YES) and fluctuations in the monetary base that fail to translate into fluctuations in

general price levels (YES)."

Look at any Velocity of Money chart , Fed Excess Reserves, CAPEX and you can see we have

fear and hoarding. We may not have War, but the BOND bubble has been a fear trade where

people after 2008 wanted 'the return of their capital , versus a return on their capital '

But the bigger issue is aggregate demand. I t simply isn't there at a sufficient RATE. And it is NOT

going to come by increasing money and credit - it just isn't! !

I can put a tooth under my pil low and wish all I want, but the tooth fairy is just not going to show

up!! This is not a fairytale but real ity. A reality our society is unwil l ing and unable to accept.

WWoorrkkiinngg WWaaggee

The primary issue running through the economy today is that most Americans lack a sufficient

wage capable ofboosting spending and getting the economy operating at a desirable pace.

Real consumer spending is cl inging to the critical 2 percent pace over the last 1 2 months. A sub-

2 percent pace is typical ly associated with recession

(cont pg.8)

The Globalization Trap (cont. )

The Global Engine Of Aggregate Demand Has Been 'Crippled'

September, 2013 - FREE Public Edition
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(cont pg.9)

The Globalization Trap (cont. )

CCrriipppplleedd MMiidddd llee CCllaassss

We have a 'crippled' middle class

September, 2013 - FREE Public Edition
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(cont pg.10)

The Globalization Trap (cont. )

I t wil l take a crisis and market clearing event to reset the mechanism and restore growth. We

must correct the mispricing and malinvestment before investment wil l return

• There are 11 6 million Americans with full-time jobs according to the BLS (source),

which includes 21 .9 mil l ion government workers (source).

• Americans are now reliant on the USDA's Food and Nutrition Services program or on

Disabil ity payments, i .e. , food assistance in some form:

oThere are 47.5 million Americans on Food stamps

oThere are30.4millionAmericans participating in theNational School Lunch

Program

oThere are 1 3.2 million Americans participating in the School Breakfast Program

oThereare8.6millionAmericansparticipating in theSpecial Supplemental

Nutrition - Women, Infants and Children program Participants

oThere are 3.4millionAmericans participating in the Child and AdultCare Food

Program and the Food Donation Program

oThereare0.6millionAmericansparticipating in theCommoditySupplemental

Food Program

oThere are 0.1 million Americans participating in the Food Donation Program

oThere are 8.6 million Americans on Disabil ity

oFora grand total of11 2.5millionAmericans on Food assistance (sourceshere

and here).

September, 2013 - FREE Public Edition

www.triggers.ca
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A Slowing US Consumer

is a death knell for Global

Growth Rates

This is a long term chart of

Retail Sales. Growth is not

showing negative here, but

I have noticed in my area

the closing of Borders

bookstores and near empty

parking lots at a lot of the

big box stores and malls

compared to how they

used to be. We are

overstored and sales

growth doesn't support it.

The RATE of growth of Aggregate Demand is decelerating.

(cont pg.11)

The Globalization Trap (cont. )

• End result: there are 3.5 million more Americans with ful l-time jobs than there are

Americans who are rel iant on the government for their daily bread: a tiny 3% delta.

In a 70% US
consumption

economy this is a
disaster

Global Growth

The chart to the right is from

the Economist. I t severely

understates the problem but

even then sti l l indicates there

is one. Global Growth is

steadily fal l ing.

(Note: that it is almost nothing

if you take out the BRICS) .

September, 2013 - FREE Public Edition
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(cont pg.12)

The Globalization Trap (cont. )

The Economist estimates

that world growth slowed to

a 2.1 % pace in Q1 1 3,

down a ful l percentage

point from Q1 1 2. The high

incomes countries are

barely growing net-net.

Europe is largely in

recession. US growth in Q1

has been revised lower. The

prospects for Q2 look poor.

US growth has not

improved, though the euro

zone contraction may have

eased, it is sti l l appears to be contracting. Japanese growth is l ikely to lead again, with both

exports and domestic consumption continuing to recover.

Emerging market often grow faster than the high income countries, though it does not always

lead to superior asset returns. The BRICS have slowed, as have other emerging markets. The

sharp rise in global interest rates starting in late-May wil l not help matters. The increase in

interest rates is not a reflection of greater demand for capital due to increased activity. Rather

the rise in rates reflects portfol io adjustments in response to the tapering talk the US (less

stimulus is not the same thing as no stimulus), continued sell ing of foreign assets by Japanese

investors, and the l iquidity squeeze in China.

September, 2013 - FREE Public Edition
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The Globalization Trap (cont. )

CCaasshh FFllooww

Consider Cash Flow or EBITDA (Earnings Before Interest, Taxes, Depreciation and

Amortization). This is the basis for value investing and determining Enterprise Value. This is a

growth rate about to go negative.

I t's clearly global across all sectors. Corporations are hoarding capital. How?

CAPEX

To the right is Capital Expenditure. This is a long term trend which is only getting worse.

Corporations overal l ,simply can't find sufficient high quality (or for that matter low quality) growth

investments

When Corporate Capital Investment Slows, Bad Things EVENTUALLY Happen!

WE HAVE DEBT SATURATION THAT CAN NOT BE SUSTAINED VIA PRESENT GLOBAL

GROWTH AND AGGREGRATED DEMAND GROWTH.

Money and Credit creation is not the medicine for this problem. It acts as a poison!

END Gordon T Long
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TRIGGER$, in collaberation with "Gordon T. Long - Market Research & Analytics", have thier own

unique approach to Techni-Fundamental Analysis. The material found in TRIGGER$ are the

conclusions of a multi-perspective methodology boiled down to its final essence. This

methodology includes the following analytical approach:

Time Frame Duration Approach Key Tools

sshhoorrtt -- tteerrmm lleessss tthhaann 9900 ddaayyss TTeecchhnn iiccaall AAnnaallyyssii ss EEll ll ii ootttt WWaavvee PPrriinncciippaall ,,

WWDD GGaannnn ,, JJDD HHuurrsstt,,

BBrraadd lleeyy MMooddeell ,, PPrroopprrii eettaarryy

MMaannddeellbbrroott FFrraaccttaall GGeenn ..

ii nntteerrmmeeddiiaattee 11 22 mmoonntthhss RRiisskk AAnnaallyyssii ss GGlloobbaall --MMaaccrroo AAnnaallyyssii ss

TTiippppiinngg PPoonnttss -- PPiivvoottss

lloonnggeerr tteerrmm 11 88 mmoonntthhss ++ FFuunnddaammeennttaall AAnnaallyyssii ss FFiinnaanncciiaall MMeettrrii ccss

TThhee GGlloobbaall --MMaaccrroo AAnnaallyyssii ss wwhhiicchh iiss ssoo pprreevvaalleenntt iinn oouurr aarrttii ccll eess aanndd oonn oouurr TTiippppiinngg PPooiinnttss ssii ttee,,

ppllaayyss tthhee ccrrii ttii ccaall rroollee ooff bbrriiddgg iinngg oouurr hh iigghh llyy aannaallyyttii cc TTeecchhnn iiccaall AAnnaallyyssii ss wwii tthh oouurr ddeettaaii ll eedd

FFuunnddaammeennttaall AAnnaallyyssii ss..

WWee hhaavvee ffoouunndd tthhaatt iinn tthhee sshhoorrtt tteerrmm tthhee mmaarrkkeettss aarree ddrriivveenn bbyy eemmoottiioonn aanndd sseennttiimmeenntt.. IInn tthhee

lloonnggeerr tteerrmm,, tthheeyy aarree ddrriivveenn bbyy ffiinnaanncciiaall ffuunnddaammeennttaall ss.. AAss WWaarrrreenn BBuuffffeetttt ii ss oofftteenn qquuootteedd aass ssaayyiinngg::

““ IInn tthhee sshhoorrtt tteerrmm tthhee mmaarrkkeett ii ss aa sslloott mmaacchh iinnee bbuutt iinn tthhee lloonngg tteerrmm ii tt ii ss aa wweeiigghh iinngg mmaacchh iinnee.. ”” WWee

hhaavvee ffoouunndd tthhaatt tthhee ttrraannssii ttiioonn sshhoowwss aa llaagggg iinngg ccoorrrreellaattiioonn bbeettwweeeenn cchhaannggeess iinn tthhee GGlloobbaall MMaaccrroo,,

ffooll lloowweedd bbyy CCoorrppoorraattee EEaarrnn iinnggss,, tthheenn ffooll lloowweedd bbyy tthhee sseell ll ss iiddee aannaallyysstt ccoommmmuunn ii ttyy eessttiimmaatteess..

II ff yyoouu aarree llooookkiinngg ffoorr mmoorree ddeettaaii ll tthhaann iiss pprroovviiddeedd iinn TTRRIIGGGGEERR$$,, ccoonnssiiddeerr llooookkiinngg aatt oouurr pprriimmaarryy

iinnssppii rraattiioonn :: ""GGoorrddoonn TT.. LLoonngg RReesseeaarrcchh && AAnnaallyyttii ccss"" .. WWee ddoo oouurr bbeesstt ttoo ssuummmmaarrii zzee tthh ii ss iinnffoorrmmaattiioonn

aanndd ddeell ii vveerr ii tt ii nn aann eeaassyy ttoo rreeaadd ffoorrmmaatt.. TThh iiss bbyy ii ttss vveerryy nnaattuurree ddooeessnn '' tt aall llooww uuss ttoo iinncclluuddee aall ll tthhee

vveerryy ddeettaaii ll eedd aannaallyyssii ss tthhaatt ttaakkeess ppllaaccee iinn oorrddeerr ttoo ddeell ii vveerr uuss ii ttss ccoonncclluussiioonnss..

AAll ll ii nnffoorrmmaattiioonn aanndd ccoonncclluussiioonnss ddeell ii vveerreedd iinn TTRRIIGGGGEERR$$ aarrttii ccll eess aarree aa pprroodduucctt ooff tthhee mmeetthhooddoollooggyy

oouuttll ii nneedd aabboovvee..

MethodologyMethodology
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OOnn MMaarrkkeett && EEccoonnoommii cc II nndd ii ccaattoorrss

U.S. Treasury: "It's ALL POMO"

(cont pg.16)

UU ..SS.. TTrreeaassuurryy:: "" II ttss AALLLL PPOOMMOO""
RReettaaii ll II nnvveessttoorrss
EEqquu ii ttyy FFuunnddss FFllooww
77 CChhaarrttss

US Treasury Finally Admits The Truth: It's All POMO 08-13-13 Zero Hedge

Back in 201 0, when few sti l l dared to question that the entire move in the market is predicated on
the Fed's daily POMO (then sti l l on QE2), we laid out, in a way so easy even a caveman could
grasp it, how every tiny move in the stock market is nothing but a function of the Fed's daily
POMO on those days in which Bernanke would be directly injecting l iquidity into the capital
markets using his Primary Dealer front men. Since then nearly three years have passed, and
thousands of POMO days. All of which brings us to this quarter's Treasury refunding presentation,
and specifical ly the section "Effects of policy and market structure" from the Presentation to
the Treasury Borrowing Advisory Committee, in which we learn that we had in fact been right al l
along, and that perhaps for the first time ever, the Treasury admitted that not only "no one dares
fight the Fed" but that, as expected, it is "all POMO. "

There, hidden on page 26, or sl ide 76 of 1 00, where the Treasury discusses "The Impact Of
Monetary Policy", the biggest "conspiracy theory" of al l becomes merely the latest conspiracy
fact. First, for corporate bonds. . .
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U.S. Treasury (cont)

But just as importantly, for

stocks.

But most importantly, and tying

it al l together, POMO. Only this

time, final ly, the US Treasury

finally admits it.

So, thanks to the US Treasury,

we know that between

January 2009 and April 201 3,

on days in which the Fed

POMO was more than $5

billion, the stock market rose

a total of 570 points, on days

in which the POMO was less

than $5 billion, the

cumulative stock market

gain was "only" 1 41 points,

and when there was no

POMO, the S&P gained... -51

points.

And like that, another

conspiracy theory bites the

dust. Are any left? Oh yes,

Gold isn't manipulated

because alleging "gold

manipulation" is unfit for polite,

dignified society and is best left

to the realms of the conspiracy

theorists.

Source: US Treasury
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Retail Investors

7 Charts

EEvveenn RReettaaiill IInnvveessttoorrss DDoonn''tt BBeelliieevvee TThhiiss RRaallllyy

Equity Fund Flows
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Fully aware of the stark difference between government
imposed currency and honest money, corrupt corporate-paper
market prices and the real world physical value of monetary
metals, it is my intent nonetheless to provide an ongoing record
of progress relating to the paper-price of si lver in Ell iott Wave
terms.

Due to the severe decline in the paper market price of si lver
over the past two years, a significant revision to long-term
wave structure was necessary. Despite the many tears shed
by silver bul ls amid the current primary bear cycle, the revised
wave count reveals a stunningly bul l ish si lver l ining for those
with true resolve.

Although up more than 27% from its recent print low at $1 8.53, a new long-term bull market cycle
in si lver has yet to affirm itself. The revision from an Ell iott Wave perspective surrounds the
labeling and degree of trend inferred from the 2011 peak at $48.58, and the recent bear market
print low of $1 8.53 occurring in June of 201 3.

To provide the larger historical context beyond the scope of the long-term chart below, I am
viewing the 1 980 print high at $50.36 as a cycle-degree A-wave terminal. Going back even
further, the 1 980 crest marked a 9-year 3,834% advance from a $1 .28 print low in 1 971 , the year
Nixon “temporari ly” closed the gold window. Another such advance from the recent low could
skyrocket si lver to $690 per paper ounce.

GGoolldd && SSiillvveerr BBuullllss:: IItt AAiinn’’tt OOvveerr TTiillll iitt’’ss OOvveerr
Joe Russo, ElliotWave Technology

Feature Article Feature Article

Feature Article

(cont pg.24)
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From its 1 3-year cycle-degree B-wave terminal at $3.51 in 1 993, I am now reading the 1 8-year
advance to the $48.58 high in 2011 as a primary first-wave bull market within the cycle degree
C-wave, which if correct, wil l ecl ipse the 2011 high by several orders of magnitude.

The long-term weekly chart above picks up the price action from the $8.53 low in 2008. I have
labeled this low as a (4) wave terminal at intermediate degree. Thereafter, five-waves of minor
degree advance unfold, tracing out a 469% 3-year run-up to the $48.58 level, which terminates
the intermediate (5), while marking the first wave up at primary degree.

Despite the rather substantial bear-market decline in excess of 62%, the move down from the
high in 2011 is corrective thus far. Though lower lows remain plausible, I am reading the
corrective move down as containing three waves at intermediate degree, the last of which I have
labeled as (c), which could mark terminal to a most bul l ish 2-wave base at primary degree. As
the headline conveys however, it ain’t over ti l l i t’s over, the bear market that is. Before we wrap
up, let’s take a closer look at the daily bars.

IIss tthhee BBoottttoomm iinn aatt $$1188..1188??
First and foremost, unless it is a complex (a,b,c,x,a,b,c,d,e) sideways correction to a subdividing
minute degree 2-wave down to the recent $1 9.1 0 print low, the move up from $1 8.1 8 is
corrective, which suggests that lower lows remain plausible, despite today’s impressive breakout
above the dashed upper trend channel boundary.

Gold & Silver Bulls. . . (cont)

Feature Article Feature Article

(cont pg.25)
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Gold & Silver Bulls. . . (cont)

So how do we now whether or not such a bull ish sideways correction ended at the $1 9.1 0 print

low?

Simple, we watch the $20.06 level l ike a hawk upon the next downward consolidation. Once the

current mini-rocket launch ends, any consolidation thereafter must remain north of $20.06 and

then recover to a fresh high beyond that which the current mini-rocket launch ultimately

produces.

Bear in mind stiff horizontal resistance overhead at the 26-handle, this l ine in the sand defends a

downside price target of $1 5.00 per paper ounce. The next turn-date on tap (+/- one bar) arrives

on Friday, August 30. Though it can quickly reverse polarity to mark a pivot low, as of today, it

appears that this turn date is working its way toward marking some sort of pivot high.

In closing, no matter what unfolds, when or how, we should al l real ize there is an abundance of

shocks waiting in destiny’s queue that wil l affect everyone’s immediate and longer-term future.

As such, if you have yet to do so, there is no time like the present to take essential precautions.

Joe Russo, Publisher and Chief Market analyst for Ell iott Wave

Technology has been practicing Ell iott Wave Theory and Technical

Analysis of Financial Markets since 1 991 .

Since the dot.com bubble, 911 , and the 2002 market crash, El l iott Wave Technology's mission

remains the delivery of valuable solutions-based services that empower cl ients to execute

successful trading and investment decisions in al l market environments.

Joe Russo is an entrepreneurial publisher and market analyst providing digital onl ine media

solutions designed to assist traders and investors in prudently and profitably navigating their

exposure to the financial markets.

Joe Russo, ElliotWave Technology

Feature Article Feature Article
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TTeecchhnn ii ccaall AAnnaall yyssii ss

SS&&PP LLoonngg TTeerrmm;; SS&&PP LLTT II II ;;
BBoouunnddaarryy CCoonndd ii tt ii oonnss ;; CChhaannnneell ss ;;
EE ll ll ii ootttt WWaavvee;; SS&&PP CCll oosseerr LLooookk;;
KKeeyy DDaatteess ;; MMaarrkkeett DDrrii vveerrss

S&P LongTerm View

THE LIKELY ROAD MAP IN THE LONGER TERM

IT IS TIME TO TAKE RISK-OFF > Go Net Neutral

(Possible further movement has too high a RISK to merit being LONG)

INTERMEDIATE HIGH: COULD ACHIEVE 1 71 0 - 1 720 on the S&P 500

A DIAMOND CONSOLIDATION PATTERN IS LIKELY NOW IN PLAY

**LONG TERM : ~~ LLooookkiinngg ffoorr 11 7711 00--11 772200 TToopp iinn EEaarrllyy QQ22 220011 44

MMaarrgg iinnaall ll yy hh iigghheerr tthhaann IInntteerrmmeeddiiaattee TTooppss ffiinnaall hh iigghh ..

(**ONLY If further Central Bank Liquidity Programs are enacted as expected due to a Geo-Political

False Flag or a Monetary Crisis Development.)
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S&P LongTerm View II

YET ANOTHER POSSIBILITY IF COORDINATED CENTRAL BANK ACTIONS ARE DELAYED

September, 2013 - FREE Public Edition

www.triggers.ca


2323

Economic & Technical Analysis for the Active Trader

www.triggers.cawww.triggers.ca

Advertise with TRIGGER$.
Through direct subscription and promotional offers, TRIGGER$ is read by thousands of
market participants each month. This is not a "general rag"; it is a monthly Global
Market Analysis covering the Macro to the Micro for all levels of traders and investors.
Our readership contains market professionals from all fields and levels, as well as the
multitude of independent traders from the FOREX, Commodities and Equity markets.

No time to design your ad? We offer a basic ad creation service at a very reasonable
price. See the advertisement on pg.32 "TedBits" for an example of the service.

To view our rate card go to :

YOUR AD HERE

Boundary Conditions

Channels & Regressions

Elliott Wave
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www.eSignal.com

S&P  A Closer Look Daily View

The chart to the right shows what we had given last month.
HPTZ are labelled to help orient the chart with the larger
above. Since last months update the market initial ly l ifted,
coming very close to the target at C. Fal l ing off from there,
the market then moved to target E. Sitting just under E now,
we are watching nearby supports to see if they are going to
hold or fai l . Just below the current market we can see two
trend supports and a Fibonacci level (pink). These offer
trigger considerations if broken for a move down to F. IF
these supports hold, we are then looking at a bounce to C.
Overal l we are expecting a l ift to C again (1 71 5-1 750) once
the current down wave has found support. IF the market does
not find support at F, or Y and moves through the solid red
pattern support seen in the bottom right hand corner, then it
could be in for a more significant pul lback. The W%R is below
the -80 level indicating negative pressure on the market.

D
W

Y

aass ooff FFrriiddaayy AAuugguusstt 3300tthh ,, 220011 33

A

B
C

C

E

D E

F
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The current Market Drivers are show to the right.

They are shown in order of importance, top down,
and are what we believe to be currently driving
market movements.

Note that the SPX is the tail on the dog. As shown
on the graph, a move in the US$ will currently
cause an opposite reaction in the SPX.

Please note that these relationships are not 'tick
for tick' but show a general relationship between
markets.

SS&&PP 550000

PPllaann 22 iiss iinncclluuddeedd wwiitthh aa
ssuubbssccrriippttiioonn ttoo oouurr wweebbssiittee..

CCuurrrreenncciieess && FFOORREEXX

PPllaann 33 iiss aann aaddddiittiioonnaall
sseerrvviiccee ffoorr tthhoossee llooookkiinngg ffoorr
mmoorree TTAA oonn ccuurrrreenncciieess aanndd
FFOORREEXX rreellaatteedd mmaarrkkeettss..

CCoommmmooddiittiieess ++ VVIIXX

PPllaann 44 iiss aann aaddddiittiioonnaall
sseerrvviiccee ffoorr tthhoossee llooookkiinngg ffoorr
mmoorree TTAA iinn tthhee CCoommmmooddiittiieess
mmaarrkkeett aanndd VVIIXX..

AAll ll II nn tteerr--II ssssuuee UUppddaatteess AAnnaallyyssii ss IInncclluuddee::

DDRRIIVVEERR$$
ccuurrrreenntt mmaarrkkeett ddrriivveerr

TTRRIIGGGGEERR$$
mmaarrkkeett TTeecchhnniiccaall TTrriiggggeerrss::

ssppeecciiffiicc aannaallyyttiiccaall ttooooll aanndd pprriiccee lleevveell

TTAARRGGEETTSS
mmaarrkkeett TTeecchhnniiccaall ttaarrggeettss::

HHiigghh PPrroobbaabbiilliittyy TTaarrggeett ZZoonneess

INTERISSUE UPDATES SERVICES

WWEEDD && FFRRII
MMOORRNNIINNGGSS

TTUUEESS && TTHHUURRSS
MMOORRNNIINNGGSS

TTUUEESS && TTHHUURRSS
MMOORRNNIINNGGSS

HHiigghh PPrroobbaabbiilliittyy TTaarrggeett ZZoonneess

AAccccuurraaccyy

Economic & Technical Analysis for the Active Trader

INTERISSUE UPDATES SERVICES

90%90%
AAss aa mmaatttteerr ooff rreeccoorrdd ,, oouurr
ppuubbll ii sshheedd HHPPTTZZ$$ hhaavvee oovveerr aa
9900%% aaccccuurraaccyy ppeerrffoorrmmaannccee..
TRIGGER$ Technical Method
of identifying HPTZ$ is proven
daily in our updates.

Key Dates to Watch

Market Drivers (Macro)
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(cont. pg.34)

The European recession recently completed its 7th quarter and was longer than the 2008
recession, which was 5 quarters. Since the EU is 25% of Global GDP, as might expect the
protracted recession is having a tremendous impact around the world.

GordonTLong.com just released a Macro Analytic video entitled "China Slowdown Crippl ing
Asia" with China expert Bert Dohmen of the China Boom-Bust Analyst. You wil l see in it the
seriousness of the European recession waves washing ashore across Asia.

I encourage you to l isten to it. I t is posted on our Macro Analytics page.

Gordon T Long

Feature Article
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(cont. pg35)

Feature Article Feature Article

Even the perennial ly positive Bloomberg Orange Book

covering US earnings and conference calls is now

sounding bearish about the US Economy.

To me the Nominal GDP (that is removing the

manipulated 'Deflator') tel ls the real story

The current levels NORMALLY warn of pending Recession conditions.

As an aside it also suggests that the political ly manipulated Deflator should presently

approximate 5%. Similar in distortion to John Wil l iam's ShadowStats numbers suggest the true

CPI is well north of 9%.

A Looming US Recession (cont)
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(cont. pg35) (cont. pg.36)

Feature Article Feature Article

A Looming US Recession (cont)

My Macro Analytic Co-Host, Charles Hugh-Smith of OfTwoMinds recently wrote that:

"Every time real personal
income goes negative, a
recession occurs. Now that
personal income is falling, a
recession is baked in."

The long-term chart of real personal

income he cites, highl ights a strong

correlation between fal l ing real

income and recession.

This makes sense. If real (that
is, adjusted for loss of
purchasing power a.k.a.
inflation) income is declining,
households have less income to
spend and less income to
leverage more debt.
Note that real personal income
is per capita (per person) and
that government transfer
payments (checks from social
programs such as welfare,
Social Security, etc. ) are
excluded.

Charles also highl ights that there are two noteworthy points in this chart.

One is that real personal income has been negative for the past five years, with one tax-

related spike in late 2012 as those who could do so reported income in 2012 rather than

2013 to take advantage of the lower tax rates that expired in 2012.

The second point is that every time the black line (the 6-month annualized rate of

change) of real personal income fell below 0% (that is, went negative), a recession

occurred.

An important caveat is that the weak 6-month annualized comparison is against the spike in

income at the end of '1 2. Sti l l , the year-over-year and smoothed 6-month annualized rates were

already fal l ing below the historical recession threshold in late summer '1 2 and again in winter-

spring this year.

A similar pattern and trajectory occurred after recessions had begun (as per the National Bureau

of Economic Research NBER):
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CREDIT & TERM STRUCTURES

A Looming US Recession (cont)

THE FED IS IN A BOX

PAYMENT IN KIND (PIK) NOTES

DIVI RECAPS

LBO LEVERAGE

THE REQUIRED 'COVER' OR NO CHOICE?
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CCuurrrreennccii eess && MMeettaall ss

SSii ll vveerr,, GGoolldd
EEUURR//JJPPYY
UUSS$$,, EEUURR//UUSSDD

Silver is completing a long term consolidation pattern in building a platform for a significant advance.

WE ARE VERY NEAR SHORT TERM support.

CCoonnssoolliiddaattiioonn PPaatttteerrnn

SSIILLVVEERR
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GGOOLLDD

LLoonngg--TTeerrmm VViieeww -- WWeeeekkllyy

NNeeaarr--TTeerrmm VViieeww -- DDaaiillyy

EEUURR::JJPPYY
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Ty Andros is the author of the TedBits Newsletter, an Austrian perspective global macro- and micro-
economic analysis dedicated to explaining the challenges facing investors today. He began his
commodity career in the early 1 980′s, became a broker in 1 983, a managed futures special ist beginning
in 1 985 and has worked his way to the creation of TraderView, a firm that special izes in creating gold &
silver-backed, absolute-return, alternative investment portfol ios.

Ty’s expertise encompasses marketing, sales, portfol io selection & monitoring, customer relations and all
aspects required in building a successful managed futures and alternative investment brokerage service. He attended
the University of San Diego and the University of Miami, majoring in Marketing, Economics and Business
Administration. Ty is active in Economic analysis and brings this information and analysis to his cl ients on a regular
basis, creating investment portfol ios designed to capture these unfolding opportunities as they emerge. Ty prides
himself on his personal preparation for the markets as they unfold and his abil ity to take this information and build
professionally managed portfol ios, developing a loyal cl ientele.

Global Economic Commentary Through The Austrian Lens
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MMAATTAA // GGMMTTPP

(cont.pg.46)

SSEEPPTTEEMMBBEERR SSHHOOCCKKSS &&
AA ""TTAAPPEERR TTAANNTTRRUUMM""

I t must be that time of year when Congress returns to session, the annual budget impasse

heats-up, a government shutdown is threatened and the debt ceil ing rancor rattles the markets.

Even though the script can be recited by most high school juniors, it might however be

significantly different this time!

This year we have some new major sub-plots to overlay the normal drama:

A GERMAN ELECTION , where angry Germans get to express their dissatisfaction with being

the patsy for bail ing out and holding together an EU where "Austerity" has been summarily

rejected but not replaced by anything other than assistance (by guess who?). The election

outcome many destabil ize an EU with record unemployment after six consecutive quarters of

recession.

US MACRO-FUNDAMENTAL-CREDIT environment that has disconnected from the markets,

reminiscent of 1 987 .

(charts next page)
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September Shocks & A "Taper Tantrum" (cont. )

(cont.pg.47)
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Monetary "TAPER"

The REAL Taper Risk is in Stocks, Not Bonds

Asian Crises II

SeptemberQuadruple Witch

So What Could Possibly Go Wrong with the Following in Place?

OOnnee tthhiinngg yyoouu ccaann bbee ssuurree,,

IITT WWIILLLL BBEE AANN IINNTTEERREESSTTIINNGG SSEEPPTTEEMMBBEERR

END Gordon T Long

September Shocks & A "Taper Tantrum" (cont. )
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AAsssseessssmmeenn tt

VVIIXX  WWeeeekkllyy && DDaaiillyy

Weekly

Daily

aass ooff AAuugguusstt 3300tthh ,, 220011 33

Global Surprise Indices

'Blue Sky' Index

Hindenburg Omen BBiiggggeesstt HHiinnddeennbbuurrgg OOmmeenn CClluusstteerr OOnn RReeccoorrdd

PPoossiittiivvee GGlloobbaall SSuurrpprriissee IInnddiicceess
TTooppppiinngg IInn DDeevveellooppeedd EEccoonnoommiieess

HHiinnddeennbbuurrgg OOmmeenn
GGlloobbaall SSuurrpprrii ssee IInndd iicceess
''BBlluuee SSkkyy'' IInnddeexx
EEccoonnoommiicc EEvveennttss CCoonnfflluueennccee
RReecceessssiioonn VVIIXX

""BBlluuee--SSkkyy"" IInnddeexx IIss FFllaasshhiinngg RReedd

Economic Events Confluence AA CCoonnfflluueennccee OOffRRiisskkyy EEccoonnoommiicc EEvveennttss

Recession US Recession an Increasing Possibility
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&& GGeenneerraa ll RReeaa ll ii ttyy

GGoorrddoonn TT LLoonngg
MMaaccrroo AAnnaallyyttii ccss VViiddeeoo

(cont pg.59)

In this month’s Media Matrix we take a look at the latest market
videos from Gordon’s Macro Analytics discussions & round-tables.
If you haven’t been following them yet, or missed a few, now’s a
good time to get caught up!

USA Is Headed For Recession

Gordon discusses the current recession & economy on the Financial

Survival Network.

Aug.21 st /201 3

select image to go to youtube and watch/listen
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(cont pg.60)

Gordon T Long Video (cont. )

Secret US Geo-Economic Strategy
William Engdahl - Part 1
Aug 27th / 201 3

select image to go to youtube and
watch/listen

select image to go to youtube and
watch/listen

Secret US Geo-Economic Strategy
William Engdahl - Part 2
Aug 31 st / 201 3

select image to go to youtube and
watch/listen

Is the US in a RECESSION?
Lance Roberts, Charles High Smith
Aug 20th / 201 3

select image to go to youtube and
watch/listen

China Slowdown Crippling Asia
Bert Dohmen
Aug 1 0th / 201 3
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END

Gordon T Long Video (cont. )

select image to go to youtube and
watch/listen

The Globalization Trap
Gordon T Long - Under The Lens
July 1 8th / 201 3

select image to go to youtube and
watch/listen

Blown Opportunity
Charles Hugh Smith
July 1 3th / 201 3

select image to go to youtube and
watch/listen

Mr. Global & GOLD
Catherine Austin Fitts & TyAndros
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TRIGGER$ publications are for Educational and Entertainment purposes only.
This is not an advisory or recommendation to trade, invest or otherwise participate in the

financial markets. The Editors, Main Contributors and Publishers of TRIGGER$ are not

registered advisors nor do they give investment advice. The comments and analysis

given are an expression of opinion only and should not be construed in any manner

whatsoever as recommendations to buy or sell a stock, option, future, bond, commodity

or any other financial instrument at any time. While we believe our statements to be true,

they always depend on the reliability of credible sources. Of course, TRIGGER$

recommends that you consult with a qualified investment advisor, one licensed by

appropriate regulatory agencies in your legal jurisdiction, before making any investment

decisions, and barring that you are encouraged to confirm the facts on your own before

making important investment commitments.

OOUURR GGOOAALL ii ss ttoo bbee oonnee ooff mmaannyy ssoouurrcceess ooff iinnffoorrmmaattiioonn ,, ppaarrtt ooff yyoouurr dduuee dd ii ll ii ggeennccee aass

yyoouu nnaavviiggaattee tthhee wwoorrlldd mmaarrkkeettss.. WWee eennddeeaavvoorr ttoo ooffffeerr uunn iiqquuee ppeerrssppeeccttiivveess aanndd iinnssiigghhttss ttoo

bbee ccoonnssiiddeerreedd tthhaatt hhooppeeffuu ll ll yy eexxppaanndd tthhee wwoorrlldd aarroouunndd yyoouu aanndd aadddd vvaalluuee ttoo yyoouurr

eexxppeerrii eenncceess.. WWee bbeell ii eevvee tthhaatt iinnffoorrmmaattiioonn aanndd kknnoowwlleeddggee,, ccoommbbiinneedd wwii tthh vvaarryyiinngg

ppeerrssppeeccttiivveess,, aarree tthhee mmoosstt ppoowweerrffuu ll ttoooollss wwee ccaann eevveerr ppoosssseess.. TTRRIIGGGGEERR$$ aaiimmss aatt

aassssii ssttii nngg iinn tthhee ffoorrgg iinngg ooff tthheessee ttoooollss.. TThhee rreeaaddeerr aacckknnoowwlleeddggeess tthhaatt aannyy uussee ooff tthhee ttoooollss

oobbttaaiinneedd ffrroomm tthh iiss ppuubbll ii ccaattiioonn aarree ddoonnee ssoo ooff tthheeii rr oowwnn vvooll ii ttiioonn aanndd rrii sskk..

©© 22001122 TTRRIIGGGGEERR$$ MMeeddiiaa PPuubblliiccaattiioonnss.. TThhee iinnffoorrmmaattiioonn hheerreeiinn wwaass oobbttaaiinneedd ffrroomm

ssoouurrcceess wwhhiicchh TTRRIIGGGGEERR$$ bbeell ii eevvee iiss rreell ii aabbllee,, bbuutt wwee ddoo nnoott gguuaarraanntteeee ii ttss aaccccuurraaccyy.. NNoonnee

ooff tthhee iinnffoorrmmaattiioonn ,, aaddvveerrttii sseemmeennttss,, wweebbssii ttee ll ii nnkkss,, oorr aannyy ooppiinn iioonnss eexxpprreesssseedd ccoonnssttii ttuutteess aa

ssooll ii ccii ttaattiioonn ooff tthhee ppuurrcchhaassee oorr ssaallee ooff aannyy sseeccuurrii ttii eess oorr ccoommmmooddii ttii eess.. PPlleeaassee nnoottee tthhaatt

TTRRIIGGGGEERR$$ ccoonnttrriibbuuttoorrss mmaayy aall rreeaaddyy hhaavvee iinnvveesstteedd oorr mmaayy ffrroomm ttiimmee ttoo ttiimmee iinnvveesstt ii nn

sseeccuurrii ttii eess tthhaatt aarree rreeccoommmmeennddeedd oorr ootthheerrwwiissee ccoovveerreedd iinn tthh ii ss ppuubbll ii ccaattiioonn .. TTRRIIGGGGEERR$$

ddooeess nnoott iinntteenndd ttoo dd iisscclloossee tthhee eexxtteenntt ooff aannyy ccuurrrreenntt hhoolldd iinnggss oorr ffuuttuurree ttrraannssaaccttiioonnss wwii tthh

rreessppeecctt ttoo aannyy ppaarrttii ccuu llaarr sseeccuurrii ttyy aannyy ooff tthhee ccoonnttrriibbuuttoorrss mmaayy oorr mmaayy nnoott bbee ppaarrtt ooff.. YYoouu

sshhoouu lldd ccoonnssiiddeerr tthh ii ss ppoossssiibbii ll ii ttyy bbeeffoorree iinnvveessttii nngg iinn aannyy sseeccuurrii ttyy bbaasseedd uuppoonn ssttaatteemmeennttss

aanndd iinnffoorrmmaattiioonn ccoonnttaaiinneedd iinn aannyy rreeppoorrtt,, ppoosstt,, ccoommmmeenntt oorr ssuuggggeessttiioonnss yyoouu rreecceeiivvee ffrroomm

tthh iiss oorr aannyy ootthheerr iinnffoorrmmaattiioonn ssoouurrccee..
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Our January issue this year has an article on Fibonacci Clusters. I f you are looking for more

detai l and/or further explanation of the method you may want to check it out.

This month we wil l revisit Fibonacci Clusters with further explanation on using them in a trading

strategy and identifying HPTZ. In January the S&P was used in the example, today we wil l be

using Oil .

TTeecchhnn ii ccaa ll AAnnaa ll yyss ii ss &&
TTrraadd ii nn gg SSttrraa tteeggyy EEdduuccaatt ii oonn

FFoorreeccaassttii nngg ttoo TTrraaddee::
TTiippss && TTrriicckkss
FFiibboonnaaccccii CClluusstteerriinngg

(cont.pg.63)

FFoorreeccaassttiinngg ttoo TTrraaddee::

TTIIPPSS && TTRRIICCKKSS

MMeetthhoodd

Fibonacci Clustering

The concept and application is very straight forward. The idea is to use multiple Fibonacci

Studies across several time frames to highl ight significant levels of support & resistance.

When you apply several studies to different sized waves, there wil l be price levels where

multiple Fibonacci retracements/extension group or “cluster” together. Note that these levels

have been respected in the past and they give us future target levels to look out for. While there

is no guarantee, we would expect the market to have some sort of reaction the next time it

reaches a Fibonacci cluster.
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Forecasting to Trade (cont. )

(cont.pg.64)

Setting Up - Initial Study

The initial study encompasses all

available data. On the chart to the

right we can see points X and Y

where the first study is established.

Note significant levels; several

market reversals can be seen to

correspond with Fibonacci levels.

Setting Up - Continue The Process (1/2)

Continuing the process, Fibonacci studies have been added from Y-L (blue) and L-M (purple).

(Note T& M for reference, next chart)

T

chart 1

chart 2

September, 2013 - FREE Public Edition
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Forecasting to Trade (cont. )

Setting Up - Continue The Process (2/2)

Dropping down to the Daily time frame, several more studies are added.

T-M Pink

M-U Orange (note points T& M from previous chart for reference)

V-W Green

By capturing the significant waves from the Weekly and Daily time frames with Fibonacci

studies, we can set up support & resistance levels the market clearly respects.

TTrraadd iinngg FFiibboonnaaccccii LLeevveellss

Fibonacci Extensions

chart 3

Review

HHiigghh PPrroobbaabbii ll ii ttyy TTaarrggeett ZZoonneess ((HHPPTTZZ))
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I posed a question in our Inter-Issue Updates this last week and didn’t get any response. I wil l
repeat the question here again for a wider audience and see if there are any takers.

Although there was a specific chart and supports in relation to the question, it works just as well as
a general inquiry across all markets and traders.

When the market is completing a pattern, or consolidation, or maybe just sitting on a trend
supportR how do you know which way the market wil l break? Patters can fail and consolidations
can turn in to reversals. How do you KNOW if a trend l ine wil l hold the market or not?

While there are any number of indicators and methods we can choose to use to assist us in
answering the question, is there any one of the methods that is 1 00% reliable?

My conclusions have been that you can never be 1 00% certain. Given that, without a technical
strategy, are you not placing your money and crossing your fingers? I suggest that fol lowing the
market with technical triggers as it unfolds is the ONLY way you can trade the market, as opposed
to gamble in it.

Thoughts? goldenphi@triggers.ca

(yes I’m trying to stir the potH)

Thank-you &
Good Trading!
GP

LLeetttteerrss ttoo tthhee EEdd ii ttoorr
RReeaaddeerrss CCoommmmeenn ttss
DDii ssccuussssii oonnss

TRIGGERS MEDIA PUBLICATIONS INC.

www.triggers.cawww.triggers.ca

GoldenPhiGoldenPhi
a.k.a

Andrew Joseph

MMaarrkkeett iinntteerreesstt ssttaarrtteedd aatt aann eeaarrllyy aaggee,, aanndd II ccaann rreeccaall ll hhaavviinngg PP//EE rraattiiooss
eexxppllaaiinneedd ttoo mmee aatt 11 44.. IInntteerreesstt ii nn TTeecchhnn iiccaall AAnnaallyyssii ss ssttaarrttii nngg ttaakkiinngg sshhaappee iinn
uunn iivveerrssii ttyy aanndd ffoorr tthhee ppaasstt 11 55 yyeeaarrss ii tt hhaass bbeeeenn mmyy pprriimmaarryy ffooccuuss.. MMyy
eexxppeerrii eenncceess vvaarryy aanndd iinncclluuddee wwoorrkkiinngg ffoorr aa pprriivvaattee ffuunndd rreesseeaarrcchh iinngg aanndd
ddeevveellooppiinngg pprroopprrii eettaarryy tteecchhnn iiccaall aannaallyyssii ss mmeetthhooddss.. RReesseeaarrcchh iinngg aanndd ttrryyiinngg
ttoo uunnddeerrssttaanndd tthhee mmaarrkkeettss hhaass bbeeeenn aa ll ii ffee--lloonngg ppuurrssuu ii tt && jjoouurrnneeyy..

Economic & Technical Analysis for the Active Trader

CCaannaaddiiaann
SSoocciieettyy ooff
TTeecchhnniiccaall
AAnnaallyyssttss

AA QQuueessttiioonn
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Gordon T Long Market Research &
Analytics. Professional global market
analysis. Know whats going on.
www.gordontlong.com

CLASSIFIEDS
Have something to say? TRIGGER$ is read by all levels of market participants: investors, traders, brokers,
managers etc. Get your message out to those who are serious about their market involvement. Contact
goldenphi@triggers.ca to place yours.

WANTED

Advertisement space available.
TRIGGER$ website and publications are
available for advertising opportunities. Contact
goldenphi@triggers.ca to place yours.

YOUR MESSAGE HERE

Advertise with TRIGGER$ classifieds for

$25/month.

MARKET RESEARCH & SERVICES

Computer programmer(s) to develop charting
software. This is a business venture, not a job
placement. Contact:goldenphi@triggers.ca

CLASSIFIEDS CLASSIFIEDS

FFOOUUNNDD!!

Contributors wanted : TRIGGER$ Magazine:
Market & Technical Analysis articles. Some
compensation offered. Go to TRIGGER$
Submissions page for more information.
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Gordon T. Long is a graduate Engineer, University of

Waterloo (Canada) in Thermodynamics-Fluid

Mechanics (Aerodynamics). On graduation from an

intensive 5 year special ized Co-operative Engineering

program he pursued graduate business studies at the

prestigious Ivy Business School, University of Western

Ontario (Canada) on a Northern & Central Gas

Corporation Scholarship. He was subsequently

selected to attend advanced one year training with the

IBM Corporation in New York prior to starting his

career with IBM.

Gordon T. Long has been publical ly offering his financial and economic writing since 201 0,

fol lowing a career international ly in technology, senior management & investment finance. He

brings a unique perspective to macroeconomic analysis because of his broad background, which

is not typical ly found or available to the public.

Mr. Long was a senior group executive with IBM and Motorola for over 20 years. Earl ier in his

career he was involved in Sales, Marketing & Service of computing and network communications

solutions across an extensive array of industries. He subsequently held senior positions, which

included: VP & General Manager, Four Phase (Canada); Vice President Operations, Motorola

(MISL - Canada); Vice President Engineering & Officer, Motorola (Codex - USA).

After a career with Fortune 500 corporations, he became a senior officer of Cambex, a highly

successful high tech start-up and public company (Nasdaq: CBEX), where he spearheaded

global expansion as Executive VP & General Manager.

In 1 995, he founded the LCM Groupe in Paris, France to special ize in the rapidly emerging

Internet Venture Capital and Private Equity industry. A focus in the technology research field of

Chaos Theory and Mandelbrot Generators lead in the early 2000's to the development of

advanced Technical Analysis and Market Analytics platforms. The LCM Groupe is a recognized

source for the most advanced technical analysis techniques employed in market trading pattern

recognition.

Mr. Long presently resides in Boston, Massachusetts, continuing the expansion of the LCM

Groupe's International Private Equity opportunities in addition to their core financial market

trading platforms expertise. GordonTLong.com is a wholly owned operating unit of the LCM

Groupe.
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