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DISCLAIMER: Inter-Issue UPDATES is not a Trade Advisory Service. This is a Technical Analysis service supplementing the monthly analysis
found in our monthly publications. The point of the Updates is to provide a more fluid, stable and up-to-date analysis - more so than could be
delivered in just a monthly publication alone. TRIGGER$ & TARGETS are markers that can be used in measuring / determining trend movement
and changes. They are Not trading signals or calls.

WEEKLY DAILY HOURLY
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TA Glossary
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crude light

TTRRIIGGGGEERR$$ TTrraaddiinngg MMeetthhooddoollooggyy PPeerrffoorrmmaannccee UUppddaattee

UUnnddeerrssttaannddiinngg tthhee AAnnaallyyssiiss

CREDIT & VOLATILITY: The spike in interest rates associated with
the fear of a Federal Reserve "Taper" has forced bond yields up be
over 1 00 bps. This is significant by historical measure and it has
reduced capitals and increased VaR arround the world on already
overleveraged credit marketss. This has forced RISK-OFF due to
collateral calls, repatriations and forced liqiuidations. The Asian
markets are presently experiencing the worst credit squeeze since
the 2008 financial crisis.

PRECIOUS METALS: Recent strength is Precious Metals is bringing
out the Bulls. However significant damage has been done to the
retail traffic. The Velocity of Money contiues to fall along with a
weakening US dolllar. This has historically not been a good sign for
Precious Metals. India's government restrcitions and ban on
Precious Metals is a visisble cloud hovering over Gold prices

Steadily deteriorating global economic conditions and
expectations are expected to soon relieve pressures on
expanding bond yields. A reversal in bond yields will be
indicative of weakening global expectations.

Precious Metals have been basing for some time and appear to
have broken overhead resistance. There is however stil a
strong possibility of yet another attempt to push gold prices
down.

AAddddiittiioonnaall IInnffoo//CChhaarrttss
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VVIIXX WWEEEEKKLLYY

Last week’s weekly bar ended up closing red after the VIX dropped again sl ightly at the end of last week. Current weekly bar has started off green .

The market continues to remain within the overal l wedge pattern and we are watching for the eventual break of this. The W%R is l ifting and

suggests there may be more lift to go from the market in the future.

Tuesday August 27th, 201 3



Trend resistances held and the market pul led back to the 1 3ma. A break of the 1 3ma and we could expect the 34ma as the next target potential . The
W%R is fal l ing from the upper extremes and suggests the market could see more down in the near future. Bouncing between two blue s/r zones,
breaking either offers a TC for the next market move.

VVIIXX DDAAIILLYY

Bollinger Bands
Moving Averages
Fibonacci

Trendlines
Supports / Resistances

SUPPORT /
RESISTANCE solid red 1 4.91

34ma 1 3.53

1 6.55 black dash s/r

MOVING
AVERAGE 1 3.00 black s/r

11 .63 34ma LBB, Fib lvl

Tuesday August 27th, 201 3



VVIIXX 6600 MMIINN

Fall ing off from trend resistance, the market pul led back but sti l l hasn’t fi l led the gap. While there is no guarantee, fi l l ing gaps is common market
action. The market is currently moving between two s/r’s (sol id red resistance & grey-dash support), and both offer a TC when/if broken. The hourly
W%R is l ifted to the upper extreme and may be turning. Unti l i t breaks below the -20 level however, it suggests positive pressure on the market and a
potential l ift in the immediate future.

Bollinger Bands
Moving Averages
Fibonacci

Trendlines
Supports / Resistances

GAP Only Partially Filled

SUPPORT /
RESISTANCE solid red 1 4.91

34ma 1 4.80

1 6.55 black dash s/r

MOVING
AVERAGE

1 3.00 black s/r

1 5.93 blue channel

1 4.30 1 3ma

MOVING
AVERAGE 1 3ma 1 4.30
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GGOOLLDD WWEEEEKKLLYY

Last week’s weekly bar turned from red to green as the market l ifted at the end of the week. (Sounds famil iar?) Current weekly bar appears neutral
with a spike and tai l but no body. The recent l ift has taken the market back to a HPTZ that was placed back in Apri l when Gold had its initial sel l-off.
I t’s a l ittle larger than normal because of al l the technical tools in the area. A consolidation has been needed (for time), and we can see the current
one has taken the market back to the original black channel prior to the drastic sel l-off. The W%R has lifted over the -20 level and indicates positive
pressure on the market. IF current resistance fails (grey s/r zone) then we could expect to see the market advance to the next grey s/r zone. IF
resistances hold, the market may be entering its 2nd wave of a consolidation, where 3 waves are expected (and 5 possible).
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GGOOLLDD DDAAIILLYY US$

Lifting out of a sideways consolidation and breaking resistance, the market has l ifted to the next area of resistance indicated. Room is available to l ift
more without breaking significant technicals for the next target: top grey s/r zone, sol id red s/r. IF the market l ifts over these then we would be looking
to the next grey s/r zone and the significant technicals just past it. (HPTZ sits on them). The W%R has remained lifted over the -20 level continuing to
indicate positive pressure on the market.

Bollinger Bands
Moving Averages
Fibonacci

Trendlines
Supports / Resistances

1 425.1 0 top of grey s/r zone

MOVING
AVERAGE 1 3ma 1 363.50

SUPPORT /
RESISTANCE grey-zone 1 41 3.30

1 264.50 blue Fib level, grey zone
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1 437.50 solid red s/r

SUPPORT /
RESISTANCE grey zone 1 307.00

1 333.00 grey zone, 34ma



GGOOLLDD 6600 MMIINN US$

The market had been consolidating and moving sideways for several days. This ended since last update and we can see the move lifted the market to

the lower end of the HPTZ. As noted on the daily, potential exists for the market to extend as high as the solid red s/r for the current wave(s). Given

the resistances ahead, another consolidation is expected and we should keep an eye out for potential reversal patterns as well . IF the market starts

to fal l off, breaking the 34ma can give us the first clues (aggressive TC) and several trend s/r’s are available on the way down for TC’s. Waiting for a

break of the solid red s/r offers a technical trigger with less risk.

Bollinger Bands
Moving Averages
Fibonacci

Trendlines
Supports / Resistances
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1 425.1 0 top of grey s/r zone

MOVING
AVERAGE 34ma 1 397.30

SUPPORT /
RESISTANCE grey-zone 1 41 3.30

1 437.50 solid red s/r

SUPPORT /
RESISTANCE grey dash 1 380.80 1 354.00 solid red s/r

1 385.60 blue dash s/r



OOIILL WWEEEEKKLLYY

I went a l ittle “bare-bones” with the weekly chart this update because I wanted to make it as easy to read as possible for my next point. There has
been a significant change in Oil where the technical analysis is concerned . Note the area in the yellow highl ight. For the last four years, since
the large drop off in 2008, the market has been Contracting. Each significant wave since 2008 has been smaller and inside the previous waves. I f
we look outside the yellow highl ight to the recent l ift in the market, we see an Expansion. The market appears to have started expanding again.
What this wil l look l ike remains to be seen: wil l we get a l ift similar to what occurs leading up to the drop off of 2008, or wil l the market “back-out”, with
larger expanding waves, opposite to the contracting we see from 2008-201 3. ??

Tuesday August 27th, 201 3



OOIILL DDAAIILLYY UUSS$$

The market continues in its sideways consolidation since last update. Of significance is the failure to spike down and reach previous lows on
the last pull back. Now this may be an abcde 5 count consolidation with the market finished and starting to l ift away. Since the last wave down (e)
fai led to reach the same supports as (a) & (c), its possible that the count was only an abc corrective and the last two waves have been the 1 -2 of the
next leg up, with the 3rd wave just started. While this is nice to consider, as both option lead to a lift from the corrective, it is possible that it’s neither
and there is another possible count I am not seeing. Ahh Ell iott WaveH. Regardless, the current move has been bounded by channels and a break of
either (up or down) offers a TC for the next market move. The W%R has failed to reach the -80 level on the last two attempts: suggests the corrective
is in a positive trend.

Bollinger Bands
Moving Averages
Fibonacci

Trendlines
Supports / Resistances

99.95 black trend s/r
SUPPORT /
RESISTANCE channel 1 01 .50

SUPPORT /
RESISTANCE channel 1 07.85 11 0.24 s/r's. Fib lvl
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OOIILL 6600 MMIINN UUSS$$

Fail ing to reach as low as the previous waves in the corrective, the latest move from the market appears to be in a wedge pattern. The top resistance

for the pattern is the same channel resistance that has been occurring throughout the consolidation, and the wedge support is a new trend s/r created

from the last down. The lower wedge support offers an aggressive TC if the market drops back down. Otherwise the channels offer TC's with less

risk. The W%R has dropped below the -80 level indicating negative pressure on the market.

Bollinger Bands
Moving Averages
Fibonacci

Trendlines
Supports / Resistances
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99.95 black trend s/r
SUPPORT /
RESISTANCE channel 1 01 .50

SUPPORT /
RESISTANCE channel 1 07.85 11 0.24 s/r's. Fib lvl
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VVOOLLAATTIILLIITTYY -- ""TTaappeerr TTaallkk"" GGiivveess WWaayy ttoo aa ""TTaappeerr TTaannttrruumm""

EEVVEERRYYOONNEE IISS GGEETTTTIINNGG OOUUTT OOFF ""DDOODDGGEE""!!

GGLLOOBBAALL DDEELLEEVVEERRAAGGIINNGG OOFF RRIISSKK IISS UUNNDDEERRWWAAYY

UUSSAA -- CCoorrppoorraattee BBoonnddss,, MMBBSS

(cont, next page)
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US 1 0yr Note futures at risk of a bullish turn

We have been and remain US Treasuries bears, targeting 3.045%/1 23-02 in 1 0s. However, evidence for a

bull ish turn in trend is RAPIDLY INCREASING. Specifical ly, the persistent Bull ish Momentum Divergences and

Friday Bull ish Reversal Candles across much of the curve all warn of an earl ier than anticipated turn in trend.

For now we remain bearish, but a break of 2. 802%/1 25-09 in 1 0s would force us to change our view.
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CHANGING SENTIMENT

STRONG B EARISH SENTIMENT IS NORMALLY A BULLISH SIGN
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CCAASSHH CCOOSSTT OOFF GGOOLLDD NNOOWW $$11 11 0044//OOZZ

TThheerree ii ss aa ll iimmii tt ttoo tthhee GGoolldd MMaann iippuu llaattiioonn -- TThhee CCaasshh CCoosstt ooff PPrroodduuccttiioonn

WWhheenn mmiinneess ggoo ''ddaarrkk'' bbeeccaauussee ggoolldd ii ss bbeellooww tthheeii rr pprroodduuccttiioonn ccoossttss tthheenn SSuuppppllyy pplluummmmeettss aanndd PPrriicceess mmuusstt rrii ssee --

NNOO??
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ECONOMIC CALENDARS

TA Glossary (list ofTA abbreviations)

HPTZ High Probability Target Zone(s)

Fib Fibonacci

ma Moving Average

p/t Price / Time Graph

s/r Support & Resistance

TA Technical Analysis

TC Trigger Consideration

1 3ma & BB Green
34ma &BB Pink

http: //www.bloomberg.com/markets/econo
mic-calendar/

U.S. Markets

Global.com
http: //www.tradingeconomics.com/countr
y-l ist/calendar

TRIGGER$ Charts Powered byLonger Term Dates of Interest

Aug 20th Phi Cluster (+/- a couple of days)
Aug 21 st FOMC Minutes

Sept.1 8th FOMC Meeting
Sept.20th Quadruple Witch
Sept.22nd German Election
Sept 30th Government Shutdown Deadline

Oct. 8th Bradley Turn

http://www.bloomberg.com/markets/economic-calendar/
http://www.tradingeconomics.com/country-list/calendar


Trendlines
Supports / Resistances

SUPPORT /
RESISTANCE lt. red 1 ,608.00

circle 1 ,645.78

1 ,560.00 red dash s/r, prev low

FIBONACCI
LEVEL 1 ,663.84 pink Fib lvl

1 ,51 4.67 red s/r

1 ,681 .49 next purple s/r, circle
SUPPORT /
RESISTANCE purple dashed 1 ,649.00

SS&&PP 550000 DDAAIILLYY $$UUSSDD
UUNNDDEERRSSTTAANNDDIINNGG
TTHHEE AANNAALLYYSSIISS
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You will notice that 2 charts are given for the Daily and Hourly time
frames. Each chart is identical but shows different technical studies.
This is done so that the charts are easier to read and less cluttered. Both
charts should be taken in to consideration. Targets given are located in
the exact same position on each chart and you can see which tools are
aligning across both perspectives.

IInnssttrruummeenntt //
MMaarrkkeett TTiimmee SSccaallee

TTrreenndd
General overal l trend based on the technical analysis.
Although a market may have had a few down days, it may
sti l l be in an up-trend - technical parameters determine
direction, i .e. channel.

DDrriivveerr The market that is having the most influence on, and has a
relationship with, the current market.

TTrriiggggeerr
&& HHPPTTZZ

Green and Red arrows divide the chart from top and bottom
representing the TA above and below the current market.
Triggers are the technical tools that need to be violated to
reach the HPTZ location.

HHPPTTZZ

Green boxes are identified target locations. Red boxes are
missed targets. Yellow boxes are targets hit.
Box size is determined by (1 ) the time scale the target was
placed on - weekly target viewed on hourly chart appears
large (2) not al l technical tools cross at an exact point but in
a general area.

77 AArrrroowwss

The base of the arrow sits at a significant technical tool that
is a trigger consideration. The arrow points to the next
significant technical and is where the market should move to
once the initial trigger at the base of the arrow is crossed.
These identify the significant technical triggers and where the
market is l ikely to move to once crossed.

88

99

WW%%RR
II nndd iiccaattoorr

Consistent indicator used with HPTZ and technical triggers.
Aids in identifying trends and pivots.

Analysis
What occurred since last update; significant technicals,
triggers and targets. Also: education & explanation of the TA
and methods, using targets and technical triggers as the
backbone of a personal trading strategy.

Sti l l have questions? email goldenphi@triggers.ca

mailto:goldenphi@triggers.ca


* Both Price & Time: exact location for both price & time was achieved
* Price Level Only: price level was reached, but occurred outside of specified time frame. Only those
price levels reached where the time element could be reasonable counted as “close” count as a Hit.
** Total Combined number of the Price & Time Targets Hit and the Price Level Only Targets Hit.

Methodology Performance
as ofFriday, March 1st, 2013

TRIGGER$ Updates are part of a Trading Methodology that uses the
identification of High Probabil ity Target Zones (HPTZ).

These targets are derived from the assimilation of several Technical tools
and methods.

Through the application of the tools to determine HPTZ, they also set up
trigger considerations for potential entry and exit placement.

Our Updates give the HPTZ that we have found as well as the most
obvious technical triggers that have set up. There are usually several
trigger considerations for each HPTZ and the traders own risk tolerances
and trading strategy must decide for themselves which are appropriate. As
noted in our disclaimer, this is not a trade advisory service. The updates
outl ine and use a methodology that can be used as the base for an
individuals personal trading strategy.

The trading methodology entai ls identifying the HPTZ both above and
below the current market position. While we general ly have a bias on
market direction, we are not infal l ible. Identifying the HPTZ on either side
of the market, and using the technical tools as trigger considerations, the
trader el iminates all bias and psychological pitfal ls and trades what the
market actual ly does, as opposed to what is believed to potential ly occur.

This sets up a purely technical trading system. Regardless of market

direction, the trader has a plan and method for successful ly navigating the
market.

You wil l note throughout the updates we post that the Methodology
remains constant. That is, it does not change, shift or modify depending on
market conditions. Regardless of trending or non-trending markets, the
methodology is applicable in all situations.

While the methodology has been in development for several years, it is
only recently that we have started to keep a track record of its progress.
Through the publication of these updates, we have a real-time record of
the success or fai lure of the method and identification of HPTZ, or a proof
of concept. In July of 201 2 we expanded our updates to include several
markets and it is from this point that we have started collecting data from
our methodology. For the moment, the sampling size is admittedly small .
However it grows monthly and should soon enough begin to establish an
acceptable statistic.

As we locate HPTZ on either side of the market, only those that are
activated are included in the calculations. HPTZ are activated when the
market makes a move in that direction (I .e. new wave), exceeding the
current market boundaries (I .e. channels, pattern s/r’s etc.). HPTZ identify
targets for the next wave. I f the next wave becomes apparent and moves
outside current boundaries but does not make it to the HPTZ, then it is a
miss.

Hits on price level, but misses at the exact location (time) are only counted
as a hit if the call could reasonably be considered “close”. That the market
at some point reaches the price level is not enough to be considered as a
hit – the p/t must “just miss” the time target to be counted as a hit on price
but miss on time.




