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Full Content Partial Content

Welcome to TRIGGER$ Free Public Edition of our October 201 5

publication.

While the purpose of the Public Edition is to showcase the

Subscribers Edition, the Public Edition is being built as a stand-

alone product. The primary difference betwen the two editions is the

amount of infomation included from Gordon T Long, Market Research & Analytics, as well as

HPTZmarket charts. Only a portion of this material is inclded in the Public Edition.

At Least one complete article from Gordon and previews of his other work can be found, as

well as a random selection of other charts and analysis from him are also included each month.

Goldenphi also includes some of his material that can be found throughout each issue. S&P – A

Closer Look & SIlver wil l always be shared and occasionally more than just a preview of the

Traders Mentor section. Media Matrix has been showing up with ful l content as well .

The Public Edition is sti l l new and growing. We plan to continue to expand what we offer in this

edition, so make sure to keep checking back each month and see what we have done!
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Welcome to TRIGGER$! OCTOBER 201 5 VOL.V, ISSUE #1 0

Welcome to TRIGGER$ - more than just another trading magazine, each
issue is a complete market report for your due dil igence.

Another Great Issue!

TTRRIIGGGGEERR$$ MMeedd ii aa PPuubbll ii ccaattii oonnss II nncc..
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PPuubbll ii sshheerr && EEdd ii ttoorr :: GGooll ddeennPPhh ii

TTeecchhnn ii ccaall AAnnaall yyss ii ss :: GGooll ddeennPPhh ii && GGoorrddoonn TT.. LLoonngg
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Thank-you &

Good Trading!

Andrew J.D. Long, MFTA

" GoldenPhi"

Gordon looks at the US Revenue Recession; Three Reasons it is Suddenly Getting Ugly; if

the Fed is preparing for QE4; and $9 TRILLION in Vaporizing Credit. His cover and three

feature articles are a must know for understanding todays markets.

Last month I discussed Planning the Trade, this month we look at Trading the Plan.

Al l our regular sections are here as normal for a greater market perspective; targets are being

hit!

mailto:goldenphi@triggers.ca
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TRIGGER$ publications combine both Technical Analysis and Fundamental Analysis
together offering unique (and often correct) perspectives on the Global Markets. The
‘backbone’ of this research is done by “Gordon T. Long, Market Research & Analytics”
which is subscribed to by Professional Managers, Private Funds, Traders and Analysts
worldwide. Every month “Market Research & Analytics” publishes three reports totalling
more then 380 pages of detailed Technical Analysis and in depth Fundamentals. If you
don’t find our publication detailed enough, we recommend you consider theirs in addition
to this one.

For the rest of us, TRIGGER$ offers a ‘distil led’ version of the 380 pages in a readable
format for use in your daily due diligence. Read and understand what the professionals
are reading without having to be a Professional Analyst or Technician.

SSuucccceessssffuu ll ll yy nnaavviiggaattii nngg ttooddaayyss mmaarrkkeettss rreeqquu ii rreess iinnffoorrmmaattiioonn ffrroomm aa bbrrooaadd vvaarrii eettyy ooff
ssoouurrcceess.. TTrriiggggeerrss eexxaammiinneess ii tt aall ll .. FFrroomm MMaaccrroo GGeeoo PPooll ii ttii ccaall ttoo ddaaii ll yy eevveennttss;; yyeeaarrllyy ccyycclleess
ttoo bbrreeaakk oouutt ppooiinnttss oonn aa mmiinnuuttee cchhaarrtt:: wwee llooookk aatt aanndd aannaallyyzzee aass mmuucchh ooff tthhee iinnffoorrmmaattiioonn
aass ppoossssiibbllee,, ppuu ll ll ii nngg oouutt tthhee rreelleevvaanntt aanndd gg iivviinngg yyoouu wwhhaatt yyoouu nneeeedd ttoo kknnooww ttoo mmaakkee tthhee
rriigghhtt ddeecciissiioonnss oonn aa ddaaii ll yy bbaassiiss..

AAnn iinn ii ttii aall oorr ‘‘bbeegg iinnnn iinngg ’’ ppuubbll ii ccaattiioonn ooccccuurrss eevveerryy mmoonntthh ,, bbootthh iinn aa pprriinnttaabbllee ppddff aass wweell ll aass
oonn ll ii nnee.. FFrroomm tthheerree,, tthhee oonn ll ii nnee vveerrssiioonn iiss uuppddaatteedd ddaaii ll yy wwii tthh ccuurrrreenntt eevveennttss,, cchhaarrttss,, nneewwss
aanndd aannyy rreelleevvaanntt iinnffoorrmmaattiioonn ppeerrttaaiinn iinngg ttoo ttrraadd iinngg .. TThhee ccoommpplleetteedd vveerrssiioonn ooff tthhee
ppuubbll ii ccaattiioonn iissnn ’’ tt aaccttuuaall ll yy ddoonnee uunnttii ll tthhee llaasstt ddaayy ooff uuppddaatteess –– wwhhiicchh ooccccuurrss rriigghhtt uupp uunnttii ll
tthhee ppuubbll ii ccaattiioonn ooff tthhee nneexxtt ii ssssuuee..

AAss wweell ll aass tthhee TTrraadd ii ttiioonnaall MMeetthhooddss ccoommmmoonn llyy uusseedd ,, ““MMaarrkkeett RReesseeaarrcchh && AAnnaallyyttii ccss”” hhaass
ddeevveellooppeedd ““pprroopprrii eettaarryy aannaallyyttii ccss”” ffoorr bbootthh TTeecchhnn iiccaall aanndd FFuunnddaammeennttaall AAnnaallyyssii ss aanndd hhaass
ddeessiiggnneedd aa mmeetthhooddoollooggyy ttoo ccoommbbiinnee tthhee ttwwoo wwhheerreebbyy tthhee ssyynntthheessii ss ddeell ii vveerrss aa ttrruu llyy
uunn iiqquuee aanndd ffoorrwwaarrdd tthh iinnkkiinngg aannaallyyssii ss tthhaatt gg iivveess ccuuttttii nngg eeddggee iinnssiigghhtt..

“Techni-Fundamentalism”

Techni -
Fundamentalism

Techni -
Fundamentalism
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Story

(cont pg.4)

I have been talking for some time about a potential earnings recession and possibly even

something worse on the horizon. Q2 Earning season and conference calls were as we expected.

I t marked the first time the S&P 500 index has seen two consecutive quarters of year-over-year

revenue declines since Q2 2009 and Q3 2009. The blended revenue decline according to Factset

for Q2 201 5 was negative -3.4%.

EPS held up by share buybacks has been signaling this problem for some time now.

GGoorrddoonn TT LLoonngg

October 2015 - Public Edition
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(cont pg.5)

A U.S. Revenue Recession (cont. )

TTWWOO NNEEGGAATTIIVVEE QQUUAARRTTEERRSS –– RReevveennuueess tthheenn EEaarrnniinnggss

SS&&PP 550000 RREEVVEENNUUEESS –– IInn aa RReecceessssiioonn
An economic recession is characterized as two consecutive quarters of negative growth. Though
the media wil l avoid saying it, two consecutive quarters of negative top line sales growth by the
S&P 500 markets indicate a “Revenue Recession”. Such an event always precedes worse to
come and I was unable to find and example where this was not true!

Q2 201 5 marks the first time the S&P 500 index has seen two consecutive quarters of year-over-
year revenue declines since Q2 2009 and Q3 2009. As I said earl ier, the blended revenue
decline for Q2 201 5 according to Factset was -3.4%.

SS&&PP 550000 EEAARRNNIINNGGSS –– SSeerriioouuss MMaarrggiinn //CCuurrrreennccyy IIssssuueess
Margins shot up to save the earnings this quarter for reasons no one can explain other than
historic levels of new car leases. Also these historic high margins are expected to increase even
further? Something is obviously wrong here?

October 2015 - Public Edition
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(cont pg.7)

TTrraaii ll ii nngg 11 22--MMoonntthh NNeett MMaarrgg iinnss

Maybe this is the correct way to look at what is happening with margins and what we can expect

going forward?

SS&&PP 550000 EEAARRNNIINNGGSS –– DDooeess AAnnyyoonnee AAccttuuaallllyy BBeelliieevvee tthheessee ##’’ss??

I t doesn’t take much analysis to see the Sell Side Analysts are hoping for a miracle! In a moment

we wil l take a tour of the world looking for where that miracle may be found?

A U.S. Revenue Recession (cont. )

October 2015 - Public Edition
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(cont pg.8)

VVAALLUUAATTIIOONNSS

Valuations by any measure are at historical levels as are corporate profit levels. I t is difficult to

see how both can be sustained much longer. We have talked extensively about this with many

charts in previous sessions and I wil l leave you to review previous LONGWave slide sets.

GGLLOOBBAALL SSLLOOWWIINNGG –– SSuuddddeenn llyy EEvveerryyoonnee ““GGeettss tthhee MMeemmoo””
Let’s walk around the world and see what we see.

WWOORRLLDD TTRRAADDEE –– VVaalluueess iinn UUSS$$ss

Ouch! I certainly haven’t seen this chart on CNBC? Why not? Because the Sell Side are their

advertisers! People might get nervous if they saw a chart l ike this!

A U.S. Revenue Recession (cont. )

October 2015 - Public Edition
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(cont pg.9)

WWOORRLLDD TTRRAADDEE –– VVoolluummeess

Let’s take out price for a moment and consider just global trade volumes. The analyst’s report on

CNBC it may be down but that is because of currency issues. They are right to a degree then

leave currencies off the table when they avoid earnings headwinds due the exchange issues

associated with a strong dollar. We wil l get to that in a moment.

A U.S. Revenue Recession (cont. )

October 2015 - Public Edition



99

(cont pg.10)

WWOORRLLDD IINNDDUUSSTTRRIIAALL PPRROODDUUCCTTIIOONN –– 11 .. 33%%

Consider global industrial production versus trading products. Cheap money after the 2008

financial crisis clearly l ifted production and supply. The trend has been down as it approaches

contraction as demand is not there to match the ramped up supply.

JJAAPPAANN IINNDDUUSSTTRRIIAALL PPRROODDUUCCTTIIOONN –– --22.. 33%%

Japan’s industrial production is already negative. With used car inventories a problem and 3 year

lease returns about to hit the market with prices fal l ing 7%, it doesn’t bode well for the Japanese

auto makers.

A U.S. Revenue Recession (cont. )

October 2015 - Public Edition



1 01 0

"Financial repression is not a conspiracy theory, it is rather a collective
set ofmacroprudential policies focused on controlling and reducing
excessive government debt through 4 pillars - negative interest rates,
inflation, ring-fencing regulations and obfuscation - to effectively
transfer purchasing power from private savings."
- The Financial Repression Authority

Go now!

(cont pg.11)

EEUURROO AARREEAA IINNDDUUSSTTRRIIAALL PPRROODDUUCCTTIIOONN

The Euro area industrial production is barely positive and the same thinking can be said about al l

the European auto sales it is rel iant on.

A U.S. Revenue Recession (cont. )
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(cont pg.12)

EEMMEERRGGIINNGG MMAARRKKEETTSS IINNDDUUSSTTRRIIAALL PPRROODDUUCCTTIIOONN

Emerging markets are fal l ing fast but look somewhat better – at least currently. We wil l talk

about Emerging Markets more in a moment.

LLAATTIINN AAMMEERRIICCAA EECCOONNOOMMIICC SSLLOOWWDDOOWWNN

I think this graphic of Latin America really shows the degree of problem. Brazil is already in a

recession levels. Fal l ing commodity prices are having a profound impact across all these Latin

American economies so dependent on their export of commodities to the more industrial ized

developed economies.

A U.S. Revenue Recession (cont. )
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UUSS IINNDDUUSSTTRRAALL PPRROODDUUCCTTIIOONN

Everyone says the global engine wil l be the recovering US economy. This chart and many others

I have shown in these presentations suggest this is l ikely a flawed premise!

GGLLII MMOOMMEENNTTUUMM VV GGLLOOBBAALL IINNDDUUSSTTRRIIAALL PPRROODDUUCCTTIIOONN

Even perennial bul ls l ike

Goldman Sachs are sending

strong signals of concern, as is

Deutsch Bank, Morgan Stanley

and most of the other

international banks. In the July

GMTP report I laid out the

warnings from the IMF, World

Banks, OECD and BIS.

Concerns are everywhere and

with the US potential ly raising

rates and further strengthening

the US dollar it has the potential

to be like throwing a match on a

tinder box.

A U.S. Revenue Recession (cont. )

(cont pg.13)
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RRIISSKK OOFF UUSS MMAANNUUFFAACCTTUURRIINNGG RREECCEESSSSIIOONN

This chart from Bank of America Merri l l Lynch also lays out what may be ahead regarding a

possible US manufacturing recession.

CCHHAANNGGEE IINN PPRRIIVVAATTEE IINNVVEENNTTOORRIIEESS

Evidence point to the fact that it has been a build out in increased inventories and stocking

associated with cheap financing that has artificial ly held up overal l industrial production.

A U.S. Revenue Recession (cont. )

(cont pg.14)
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PPOOTTEENNTTIIAALL EEAARRNNIINNGGSS RREECCEESSSSIIOONN

Clearly we already have a revenue recession and we are very close to an earnings recession.

Earnings in Q1 were initial ly reported at -0.4%

A U.S. Revenue Recession (cont. )

(cont pg.15)

October 2015 - Public Edition
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Earnings in Q2 were reported at -0.7%. I t says we are very close to or already in an earnings

recession. The early Q3 earnings show the trend continuing.

During the first two months of the third quarter, analysts lowered earnings estimates for

companies in the S&P 500 for the quarter. The Q3 bottom-up EPS estimate (which is an

aggregation of the estimates for al l the companies in the index) dropped by 2.7% (to $29.25 from

$30.06) during this period.

HEADLINE

Wall Street braced for profit declines

HEADLINE

The -Smartest Money- Is Liquidating Stocks

At A Record Pace-

-Selling Everything That’s Not Bolted Down-

A U.S. Revenue Recession (cont. )

(cont pg.17)
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HEADLINE

The Corporate Earnings Cycle Has Just Turned Negative in the US

The Coming US Recession Charted

Submitted by Tyler Durden on 06/20/201 5 - 20:1 5

The idea of an imminent US recession may seem moot as all the self-proclaimed experts

and talking heads still acts as we are well into a recovery and patiently waiting for the

forthcoming escape velocity which wil l take care of al l i l ls plaguing today’s over-indebted

society. Never do they stop to think about why things looks as dismal as they do. The sheer

scale of the backwardness shown in such gross economic i l l i teracy suggest to us there is

ulterior motives behind so-cal led Keynesian economic theories. Comparing GDP with

cumulative goods sold and inventory accumulation since 2000 should tel l you everything you

need to know. The US economy is now on the verge of a new recession .

A U.S. Revenue Recession (cont. )

(cont pg.18)

October 2015 - Public Edition
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UUSS DDOOLLLLAARR SSQQUUEEEEZZEE –– AA $$99TT PPrroobblleemm

AASSIIAANN DDOOLLLLAARR IINNDDEEXX

The crisis across Emerging Markets and Asia is emblematic of previous crisis. Maybe even

worse!

EEMMEERRGGIINNGG MMAARRKKEETT FFXX FFRREEEEFFAALLLL

I t more than just about debasement of currencies that are being used to gain economic

advantage. I t is actual ly capital and hot money leaving which is pushing down the currencies

and by default pushing up the US dollar.

A U.S. Revenue Recession (cont. )

(cont pg.19)

October 2015 - Public Edition
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We also have Emerging Markets on the wrong side of a $9T USD Carry Trade. We have

effectively a global short squeeze on against those who were betting on its demise.

TTHHEE GGRREEAATT EEMM UUNNWWIINNDD

What is cal led the “Great EM Unwind” is underway. A triple unwind of Emerging Market Credit,

China’s massive unregulated and uncontrol led financial leverage and the threat of US Monetary

Easing by the Federal Reserve.

UUSS DDOOLLLLAARR SSTTRREENNGGTTHH

The strength of the US dollar has been almost parabolic since the Federal Reserve’s “TAPER”

program was enacted

A U.S. Revenue Recession (cont. )

(cont pg.20)
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CCHHIINNEESSEE CCOONNTTAAGGIIOONN

I f al l this is bad enough we have the global manufacturer with a 1 929 level market crash and

dramatical ly slowing economy with numerous points of contagion threatening.

A U.S. Revenue Recession (cont. )

(cont pg.21)

October 2015 - Public Edition
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RREEAALL DDEEFFLLAATTIIOONN –– OOuurr ““MM”” TToopp RReevviissiitteedd

““MM”” TTOOPP –– RReevviissii tteedd

I have shown this chart “M” chart many times over the last year and a half. The current leg down

is the Real Deflationary leg which I warned of in the Globalization Trap. I t is fundamental ly about

excess supply from cheap money which results in a commodity collapse, lose of pricing power

and the export of deflation to the US in terms of asset value and to some degree products. The

US inflation wil l be primari ly in what people need (versus want), don’t finance and are

domestical ly centered. All types of home and professional services, healthcare etc fal l in this

range, which are increasing by 6-8% per year.

Note before we leave this chart that the regression l ines with standard deviations start in August

1 971 . This is labeled on the far left side of the chart.

PPRRIICCIINNGG PPRREESSSSUURREESS

This chart is the previous schematic chart in actual real time available on Triggers. Again, it

shows the regression l ines going back to 1 972 when the US dollar became a Fiat Currency.

We the central bankers wil l step in, in a massive coordinated way with “hel icopter” money and

collateral guarantees before or as we approach the long term rreedd rreeggrreessssiioonn .

A U.S. Revenue Recession (cont. )

(cont pg.22)
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DDEECCAAYY VVOORRTTEEXX

What this chart shows the boundary conditions established by trading volati l i ty during the 2008

financial crisis. We believe they show a similar lower l imit around 201 5 in the S&P 500 index.

A U.S. Revenue Recession (cont. )

(cont pg.23)
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WWHHAATT TTOO EEXXPPEECCTT

GGLLOOBBAALL CCOONNSSUUMMEERR CCOONNFFIIDDEENNCCEE

Alan Greenspan often testified before congress that sentiment and confidence shifts were the

one thing he wished he could predict and control. They determined economic directional shifts.

We are seeing this shift occur globally U.

A U.S. Revenue Recession (cont. )

(cont pg.24)
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UUSS EECCOONNOOMMIICC CCOONNFFIIDDEENNCCEE

U.. and we have seen this beginning to change in the US since Q1 201 5. I t is very cyclical in

nature and needs to be careful ly watched.

EENNEERRGGYY && CCOOMMMMOODDIITTEESS

I t cannot be understated what the impact of fal l ing oil prices has on the economies of many

export economies. They are being forced to issue bonds or sel l assets because of fal l ing current

accounts. This reduces the massive petrodollar profits flows into the global financial system.

A U.S. Revenue Recession (cont. )

(cont pg.25)
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KKEEYY SSUUPPPPOORRTT LLEEVVEELLSS

As we have pointed out in previous MATA reports we believe the anticipated fear wil l be

contained within the rising trend channels shown here – at least through early fal l .

A U.S. Revenue Recession (cont. )

(cont pg.26)
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FFIINNAALL LLIIFFTT

As I said, we believe the Real Deflation leg is well underway. I t has been clear in the

commodities market since the beginning of TAPER. I t has only recently become evident to the

US equity markets. When the Fed is forced into QE4, hel icopter money or collateral guarantees

we can expect real elevated Inflation and the strong possibi l ity of eventual ly seeing

Hyperinflation.

As I am aft to keep saying, never forget, Hyperinflation is a Currency Event which explodes

prices higher as confidence in the currency is lost. I t wil l be about lost confidence in the US

dollar, or possibly the replacement of the US$ as the dominant global currency during a de-

dollarization event.

WWHHAATT LLIIEESS AAHHEEAADD –– OOuurr SSeennssee

Let me reiterate, I continue to ful ly expect a Minsky Melt-up before all this ends very badly in mid

201 6.

Eventual ly, it wil l be clear to al l that central bank policies have been a failure. The government’s

policy of Financial Repression are becoming too heavy handed as productivity fal ls, high paying

jobs disappear and tapped out consumer demand steadily slows.

A U.S. Revenue Recession (cont. )

(cont pg.27)
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Gordon T Long

Publisher & Editor

general@GordonTLong.com

In closing I would like take a moment as a reminder

A U.S. Revenue Recession (cont. )

October 2015 - Public Edition
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TRIGGER$, in collaberation with "Gordon T. Long - Market Research & Analytics", have thier own

unique approach to Techni-Fundamental Analysis. The material found in TRIGGER$ are the

conclusions of a multi-perspective methodology boiled down to its final essence. This

methodology includes the following analytical approach:

Time Frame Duration Approach Key Tools

sshhoorrtt -- tteerrmm lleessss tthhaann 9900 ddaayyss TTeecchhnn iiccaall AAnnaallyyssii ss EEll ll ii ootttt WWaavvee PPrriinncciippaall ,,

WWDD GGaannnn ,, JJDD HHuurrsstt,,

BBrraadd lleeyy MMooddeell ,, PPrroopprrii eettaarryy

MMaannddeellbbrroott FFrraaccttaall GGeenn ..

ii nntteerrmmeeddiiaattee 11 22 mmoonntthhss RRiisskk AAnnaallyyssii ss GGlloobbaall --MMaaccrroo AAnnaallyyssii ss

TTiippppiinngg PPoonnttss -- PPiivvoottss

lloonnggeerr tteerrmm 11 88 mmoonntthhss ++ FFuunnddaammeennttaall AAnnaallyyssii ss FFiinnaanncciiaall MMeettrrii ccss

TThhee GGlloobbaall --MMaaccrroo AAnnaallyyssii ss wwhhiicchh iiss ssoo pprreevvaalleenntt iinn oouurr aarrttii ccll eess aanndd oonn oouurr TTiippppiinngg PPooiinnttss ssii ttee,,

ppllaayyss tthhee ccrrii ttii ccaall rroollee ooff bbrriiddgg iinngg oouurr hh iigghh llyy aannaallyyttii cc TTeecchhnn iiccaall AAnnaallyyssii ss wwii tthh oouurr ddeettaaii ll eedd

FFuunnddaammeennttaall AAnnaallyyssii ss..

WWee hhaavvee ffoouunndd tthhaatt iinn tthhee sshhoorrtt tteerrmm tthhee mmaarrkkeettss aarree ddrriivveenn bbyy eemmoottiioonn aanndd sseennttiimmeenntt.. IInn tthhee

lloonnggeerr tteerrmm,, tthheeyy aarree ddrriivveenn bbyy ffiinnaanncciiaall ffuunnddaammeennttaall ss.. AAss WWaarrrreenn BBuuffffeetttt ii ss oofftteenn qquuootteedd aass ssaayyiinngg::

““ IInn tthhee sshhoorrtt tteerrmm tthhee mmaarrkkeett ii ss aa sslloott mmaacchh iinnee bbuutt iinn tthhee lloonngg tteerrmm ii tt ii ss aa wweeiigghh iinngg mmaacchh iinnee.. ”” WWee

hhaavvee ffoouunndd tthhaatt tthhee ttrraannssii ttiioonn sshhoowwss aa llaagggg iinngg ccoorrrreellaattiioonn bbeettwweeeenn cchhaannggeess iinn tthhee GGlloobbaall MMaaccrroo,,

ffooll lloowweedd bbyy CCoorrppoorraattee EEaarrnn iinnggss,, tthheenn ffooll lloowweedd bbyy tthhee sseell ll ss iiddee aannaallyysstt ccoommmmuunn ii ttyy eessttiimmaatteess..

II ff yyoouu aarree llooookkiinngg ffoorr mmoorree ddeettaaii ll tthhaann iiss pprroovviiddeedd iinn TTRRIIGGGGEERR$$,, ccoonnssiiddeerr llooookkiinngg aatt oouurr pprriimmaarryy

iinnssppii rraattiioonn :: ""GGoorrddoonn TT.. LLoonngg RReesseeaarrcchh && AAnnaallyyttii ccss"" .. WWee ddoo oouurr bbeesstt ttoo ssuummmmaarrii zzee tthh ii ss iinnffoorrmmaattiioonn

aanndd ddeell ii vveerr ii tt ii nn aann eeaassyy ttoo rreeaadd ffoorrmmaatt.. TThh iiss bbyy ii ttss vveerryy nnaattuurree ddooeessnn '' tt aall llooww uuss ttoo iinncclluuddee aall ll tthhee

vveerryy ddeettaaii ll eedd aannaallyyssii ss tthhaatt ttaakkeess ppllaaccee iinn oorrddeerr ttoo ddeell ii vveerr uuss ii ttss ccoonncclluussiioonnss..

AAll ll ii nnffoorrmmaattiioonn aanndd ccoonncclluussiioonnss ddeell ii vveerreedd iinn TTRRIIGGGGEERR$$ aarrttii ccll eess aarree aa pprroodduucctt ooff tthhee mmeetthhooddoollooggyy

oouuttll ii nneedd aabboovvee..

Methodology Methodology
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OOnn MMaarrkkeett && EEccoonnoommii cc II nndd ii ccaattoorrss
WWhhyy SSttoocckkss aarree SSll iiddiinngg

WWhhyy SSttoocckkss AArree SSlliiddiinngg::
FFoorr TThhee FFiirrsstt TTiimmee SSiinnccee 22000099 SSppeennddiinngg OOnn BBuuyybbaacckkss
SSuurrppaasssseess FFrreeee CCaasshh FFllooww

ggoo ttoo TTRRIIGGGGEERR$$ ssuubbssccrrii ppttii oonn wweebbppaaggee
SSUUBBSSCCRRIIBBEE

Subscribe to TRIGGER$ and read the full analysis

MMoorree tthhaann jjuusstt aannootthheerr ttrraadd iinngg//ii nnvveessttii nngg mmaaggaazziinnee –– eeaacchh iissssuuee gg iivveess yyoouu aa
ffuu ll ll mmaarrkkeett rreeppoorrtt.. FFrroomm tthhee GGlloobbaall MMaaccrroo ttoo TTeecchhnn iiccaall ,, wwee bbrriinngg yyoouu uupp ttoo
ssppeeeedd oonn tthhee ccuurrrreenntt ccoonndd ii ttiioonnss aanndd wwhheerree wwee aarree hheeaaddeedd nneexxtt.. PPLLUUSS
aarrttii ccll eess,, eedduuccaattiioonn ,, IInntteerr--II ssssuuee UUppddaatteess aanndd HHiigghh PPrroobbaabbiilliittyy TTaarrggeett ZZoonneess..

October 2015 - Public Edition
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AA ppuurreellyy TTeecchhnn iiccaall TTrraadd iinngg MMeetthhooddoollooggyy ((nnoo bbiiaass)) tthhaatt ccaann bbee uusseedd aass tthhee
bbaacckkbboonnee ffoorr aannyy ttrraadd iinngg ppllaann oorr ssttrraatteeggyy,, ffoorr aall ll ssttyylleess ooff ttrraadd iinngg aanndd iinnvveessttmmeenntt
oobbjjeeccttiivveess..

MMUULLTTIIPPLLEE TTEECCHHNN IICCAALL AANNAALLYYSSIISS TTEECCHHNN IIQQUUEESS aarree oovveerrll aappppeedd aanndd iinntteeggrraatteedd ..
WWhheerree tthheeyy tteell ll aa ssiimmii ll aarr ssttoorryy ((ccoonnfflluueennccee)) ii ss wwhheerree wwee iiddeennttii ffyy ppllaacceess ooff iinntteerreesstt
((ttaarrggeettss)) tthhaatt tthhee mmaarrkkeett ii ss ll ii kkeellyy ttoo mmoovvee ttoo..

SSEEVVEERRAALL TTAARRGGEETTSS aarree uussuuaall ll yy iiddeennttii ffii eedd ,, aabboovvee aanndd bbeellooww tthhee mmaarrkkeett..
IIddeennttii ffyyiinngg ttaarrggeettss aabboovvee aanndd bbeellooww tthhee mmaarrkkeett gg iivveess ttaarrggeettss ffoorr aa mmoovvee iinn eeii tthheerr
dd ii rreeccttiioonn .. NNoo bbiiaass..

TTHHEE TTEECCHHNN IICCAALL TTOOOOLLSS uusseedd ttoo llooccaattee tthhee ttaarrggeett aarreeaass aarree nnooww tthhee ttrriiggggeerr
ccoonnssiiddeerraattiioonnss aass tthhee mmaarrkkeett mmoovveess tthhrroouugghh tthheemm,, ttoowwaarrddss aa ttaarrggeett..

UUSSIINNGG TTHHEE TTEECCHHNN IICCAALL TTRRIIGGGGEERRSS nnoo bbiiaass ii ss eessttaabbll ii sshheedd aanndd tthhee ppaarrttii cciippaanntt ccaann
ffooll llooww aalloonngg wwii tthh wwhhaatt tthhee mmaarrkkeett aaccttuuaall ll yy ddooeess,, aass ooppppoosseedd ttoo gguueessssiinngg wwhhaatt ii tt
mmiigghhtt ddoo..

IINN IITTIIAALL SSEETT--UUPP of the tools to find HPTZ’s establishes the significant market
levels, trends, and supports & resistances. They give a road map of the market:
the next likely destination and any stops along the way. This can be followed as
the market moves from one technical to the next, on its way to a HPTZ.
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TTEECCHHNNIICCAALL AANNAALLYYSSIISS PPEERRFFOORRMMAANNCCEE OOVVEERRVVIIEEWW

A quick overview to compare what was published for last month's analysis with what
actually occurred. The left hand chart shows the daily analysis given, and the right hand
chart is an updated image.

These are given here to offer a consolidated review and to get a general overall sense of
success or failure for the analysis across several markets. You be the judge.

Current analysis for each market can be found in their respective sections as usual.

SS&&PP

Published in September Issue as ofThursday October 1st , 2015

Market starting to consolidate

(cont pg.32)

HHIIGGHH PPRROOBBAABBIILLIITTYYTTAARRGGEETT ZZOONNEESS TTRRAADDIINNGG

June 2015 Issue (previous months calls).

Consolidates, nears HPTZ(33), moves through
HPTZ(34)(35)(36), drops on top of HPTZ(37), moves to
HPTZ(38)

28

26

27
30

HHPPTTZZ TTAARRGGEETTSS
Several technical tools, techniques and methods are integrated and overlapped; where these tel l a
similar story, or places of technical confluence, through both passive and active analysis, is where we
have areas of interest or High Probability Target Zones.

GGrreeeenn ttaarrggeettss aarree
ffrroomm tthhee DDaaiillyy

ttiimmee ffrraammee

BBlluuee ttaarrggeettss aarree
ffrroomm tthhee WWeeeekkllyy
ttiimmee ffrraammee..

Charts below are all Daily time frames. Blue targets
appear larger as they have been carried down from
the weekly time frame. (Red are older targets)
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GOLD

Watching formore sideways movement

Published in September Issue as ofFriday September 25th, 2015

(cont pg.33)

HPTZ Trading (cont)

16

14 14

Spikes under HPTZ(21), falls off and lands in HPTZ(22),
lifts beside HPTZ(23), continues on to long term
HPTZ(24).

16 17 17

18 18

19 19

20 20

VIX

Gaps left open below to fill

Published in September Issue as ofFriday September 27th, 2015

VIX slowly drops off moving through HPTZ(32)(33) &
(35)

22

23 23
24 24

25 25

26 26

2727
28 28

29 29

30 30

22

31 31

32 32

33 33

3434

35 35

21 21

22 22

23 23

24 24
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HPTZ Trading (cont)

(cont pg.34)

SILVER

Silver in consolidation

Published in September Issue as ofFriday September 25th, 2015

Continues to consolidate through HPTZ(16)(18) & (19).

US$

USD has been in a long term consolidation

Published in September Issue as ofFriday September 25th, 2015

Moves over in to HPTZ(30)

9 9

10 1011 11

24

23 23

12 12

13 13
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2727
28 28

2929
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HPTZ Trading (cont)

END

EUR/US$

Anothermarket in consolidation

Published in September Issue as ofFriday September 25th, 2015

Moves through HPTZ(21) & (23)

EUR/JPY

Channels and potential expanding wedge to watch out
for

Published in September Issue as of Friday September 25h, 2015

M

L

Drops down to significant support at HPTZ(18), lifts to
HPTZ(19)
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13
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FFeeaattuurree AArrttiiccllee

Feature Article Feature Article

(cont pg.36)

Gordon T Long

TTHHRREEEE RREEAASSOONNSS IITT IISS SSUUDDDDEENNLLYY GGEETTTTIINNGG UUGGLLYY

Over valuation has been a contention of ours for some time, but this is the first analysis we saw

on a global aggregated basis. The fol lowing chart show valuation for both the bond and equity

markets in 1 5 developed market economies. We see as we suspected it is at HISTORIC high

levels. Not high, but HISTORIC high!

There is l ittle argument that this is a direct

result of sustained actions by those central

banks of increasing their balance sheets in

an attempt to keep interest rates and

artificial ly stimulate demand. What happens

when this slows or stops (i.e. TAPER in the

US)? Artificial markets react with reduced

“risk”.

October 2015 - Public Edition
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Thre Reasons. . . (cont)

(cont pg.37)

Feature Article Feature Article

US equity markets, after levitating for some time, suddenly became quite volati le in August. They

spiked down to find initial support at the long term 200 week moving average.

October 2015 - Public Edition
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(cont pg.38)

Feature Article Feature Article

What actually triggered this?

I t is l ikely that three things triggered this “levitation” to become volati le:

1-Deteriorating Fundamentals

As we pointed out in this

month’s video, “Revenue

Recession” top l ine growth is

not there and it is only a matter

of time before bottom line

earnings wil l show it.

2-Cycle Timing

The second reason is that markets move in cycles. The cycles are not always obvious, but some

like the Fibonacci Cycles as show by the Fibonacci time extensions below have been fairly

rel iable. We have posted this chart with the vertical correction l ines for 2 years now.

Thre Reasons. . . (cont)

October 2015 - Public Edition
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(cont pg.39)

Feature Article Feature Article

3-Shift in Sentiment

One of the cycles that must be watched is the cyclical nature of sentiment and confidence. When

it shift from optimism to pessimism, from greed to fear – watch out.

We have a global shift in

confidence.

The shift shows itself in

the wil l ingness to accept

risk. The bond and credit

markets are the ones first

impacted.

Thre Reasons. . . (cont)

October 2015 - Public Edition
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Feature Article Feature Article

(cont pg.40)

Worrying Issue - Compounding Credit Issues

When risk becomes a concern and investors reduce risk exposures it cause huge ripples as so

much credit is based on the underlying collateral values. Fal l ing collateral values often forces

others to reduce risk. I t can feed on itself very quickly and is a great concern for the central

bankers.

Credit markets are adjusting but

equity markets have yet to make the

same level of adjustments. They

always do. I t is only a matter of

time!

Thre Reasons. . . (cont)

October 2015 - Public Edition
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Feature Article Feature Article

(cont pg.41)

INTERMEDIATE TERM VIEW

As we have laid out in previous MATA reports, we sti l l see more increases in the equity markets

in 201 5 after this consolidation / correction has run its course but have serious concerns

beginning is 201 6.

LONGER TERM VIEW

Sometime in 201 6, after the

central bankers have had

another shot at QE,

helicopter money and

collateral guarantees it wil l

end - badly

Thre Reasons. . . (cont)

October 2015 - Public Edition
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Gordon T Long
Publisher & Editor
general@GordonTLong.com

Feature Article Feature Article

HAVEN’T CHANGED OUR POSITION

After the near term expected correction we sti l l expect markets to head higher towards a “Minsky

Moment” in 201 6.

This is based on the assumption that Central Banks wil l react to any deterioration in the financial

markets with yet another round of crisis driven l iquidity pumping!

Gordon T Long is not a registered advisor and does not give investment advice. His comments are an expression of
opinion only and should not be construed in any manner whatsoever as recommendations to buy or sel l a stock,
option, future, bond, commodity or any other financial instrument at any time. While he believes his statements to be
true, they always depend on the rel iabi l ity of his own credible sources. Of course, he recommends that you consult
with a qualified investment advisor, one licensed by appropriate regulatory agencies in your legal jurisdiction, before
making any investment decisions, and barring that you are encouraged to confirm the facts on your own before
making important investment commitments.
© Copyright 201 5Gordon T Long. The information herein was obtained from sources which Mr. Long believes
rel iable, but he does not guarantee its accuracy. None of the information, advertisements, website l inks, or any
opinions expressed constitutes a solicitation of the purchase or sale of any securities or commodities. Please note
that Mr. Long may already have invested or may from time to time invest in securities that are recommended or
otherwise covered on this website. Mr. Long does not intend to disclose the extent of any current holdings or future
transactions with respect to any particular security. You should consider this possibi l ity before investing in any
security based upon statements and information contained in any report, post, comment or suggestions you receive
from him.

Thre Reasons. . . (cont)

October 2015 - Public Edition
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TTeecchhnn ii ccaall AAnnaall yyssii ss

SS&&PP LLoonngg TTeerrmm VViieewwss;;
TTaarrggeettss;; AA CClloosseerr LLooookk;;
MMAATTAA TTRRIIGGGGEERR$$ && DDRRIIVVEERR$$

SS&&PP LLoonnggTTeerrmm VViieeww :: CCoonnttrroolllliinngg CChhaannnneellss && SS//RR''ss

S&P Target Levels: FIB Extensions

SS&&PP LLoonnggTTeerrmm VViieeww :: BBoouunnddaarryy CCoonnddiittiioonnss

SS&&PP LLoonnggTTeerrmm VViieeww :: CClloosseerr LLooookk

ggoo ttoo TTRRIIGGGGEERR$$ ssuubbssccrrii ppttii oonn wweebbppaaggee
SSUUBBSSCCRRIIBBEE

Subscribe to TRIGGER$ and read the full analysis

MMoorree tthhaann jjuusstt aannootthheerr ttrraadd iinngg//ii nnvveessttii nngg mmaaggaazziinnee –– eeaacchh iissssuuee gg iivveess yyoouu aa
ffuu ll ll mmaarrkkeett rreeppoorrtt.. FFrroomm tthhee GGlloobbaall MMaaccrroo ttoo TTeecchhnn iiccaall ,, wwee bbrriinngg yyoouu uupp ttoo
ssppeeeedd oonn tthhee ccuurrrreenntt ccoonndd ii ttiioonnss aanndd wwhheerree wwee aarree hheeaaddeedd nneexxtt.. PPLLUUSS
aarrttii ccll eess,, eedduuccaattiioonn ,, IInntteerr--II ssssuuee UUppddaatteess aanndd HHiigghh PPrroobbaabbiilliittyy TTaarrggeett ZZoonneess..

October 2015 - Public Edition

http://www.gordontlong.com/GoldSwitzerland-Triggers.htm
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S&P  A Closer Look Daily View

Current market form suggests a consolidation, with another l ift up needed to complete before
the next significant drop occurs (continuation of the dramatic fal l off that can be seen). This
could see the red channels above re-tested.

The next significant levels below the market can be seen (blue s/r zones & blue targets).
Multiple technicals around the market can be seen to offer trigger considerations as it shows us
what it is doing.

Light vertical orange line can be seen and this is some timing we are watching for the next turn
of the market: it loosely al ign with the last week of Oct and some thoughts on the USD.

The W%R has lifted from the lower extremes and broken over -80. This suggests strength is
coming back in to the market and could b the start of the next leg up. Dropping back below the
-80 level would indicate the current negative trend / wave is continuing

aass ooff TThhuurrssddaayy OOcctt 11 sstt,, 220011 55

TradingView.com

((1100::0000aamm))
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The current Market Drivers are show to the right.

They are shown in order of importance, top down, and are
what we believe to be currently driving market
movements.

Note that the SPX is the tail on the dog. As shown on the
graph, a move in the US$ will currently cause an opposite
reaction in the SPX.

Please note that these relationships are not 'tick for tick'
but show a general relationship between markets.

MATA TRIGGER$ ZONES

Market Drivers (Macro)

MACRO TRIGGER$ Zones are supplied to better give subscribers a clearer warning of
potential MACROECONOMIC shifts by large Institutional money.

The Zones represent times when a reversal may occur in the BIA$ towards institutional
players placing margin & leverage (RISK-ON) or reducing their margin and leverage
(RISK-OFF). Additionally it reflects their potential Bia$ towards cross-market / multi-
market hedging.

These flow changes are often correlated across markets globally and are most easily
recognized from the weekly charts which institutions focus on due to the size of their
portfolio repositioning requirements.

KKeeyy DDaatteess ttoo WWaattcchh

SSUUBBSSCCRRIIBBEERRSS OONNLLYY

SSUUBBSSCCRRIIBBEERRSS OONNLLYY

October 2015 - Public Edition
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MATA DRIVER$ & BIA$

MACRO TRIGGER$ ZONE$
Macro Trigger$ Zone$ identify transitions in risk behavior often labeled Risk-On, Risk-Off. Like water
turning to ice or steam, this action is slow at first then abrupt. The exact timing appears random. Global
interconnected market relationships adjust at various speeds often leaving the low capital ization, low
volume equity markets as the last to shift compared to the massive debt market and even larger currency
markets.

Macro Trigger$ Zone$ attempt to capture these potential macro shifts in trading bands or zones. I t must be
understood that equity markets are influenced in the short term by sentiment, in the intermediate term by
risk and only in the longer term by the macro and valuation fundamentals.

However, Macro Trigger$ Zone$ transitions are often: 1 .The largest moves, 2.Most predictable, 3. Identified
on Weekly and Monthly technical chart, 4. Institutional and Fund adjustments, 5.The most profitable.

SSUUBBSSCCRRIIBBEERRSS OONNLLYY

October 2015 - Public Edition
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IISS TTHHEE FFEEDD PPRREEPPAARRIINNGG FFOORR QQEE44
...... OORR EEVVEENN WWOORRSSEE  ""HHEELLIICCOOPPTTEERR MMOONNEEYY""??

Feature Article

IS "HELICOPTER MONEY" COMING?

Since the start of June, global equity markets have lost over $1 3 tri l l ion. This might be thought of

as lost "col lateral" for the mountains of pyramided global debt. This is frightening the Central

Bankers!

Gordon T Long

(cont pg.47)

October 2015 - Public Edition
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As Zero Hedge spells out:

"world market capitalization has fallen back below $60 trillion for the first time since

February 2014 as it appears the world's central planners' "print-or-die" policy to create wealth

(and in some magical thinking - economic growth) has failed - and failed dramatically".

Despite a steady diet of global rate cuts and balance sheet expansion around the world, the last

4 months have seen an 1 8% collapse - the largest since Lehman .

TTHHEE FFEEDD HHAASS BBEEEENN BBAACCKKEEDD IINNTTOO TTHHEE CCOORRNNEERR

OOFF OONNCCEE AAGGAAIINN IINNCCRREEAASSIINNGG IITTSS BBAALLAANNCCEE SSHHEEEETT

Is the FED Preparing for QE4. . .

(cont pg.48)

October 2015 - Public Edition
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HHIISSTTOORRIICCAALL BBEEHHAAVVIIOORR SSUUGGGGEESSTTSS TTHHIISS SSHHOOUULLDD SSOOOONN TTOO BBEE EEXXPPEECCTTEEDD

WHAT ARE THE CENTRAL BANKERS' OPTIONS?

Of course you never know for sure, but the general thinking is there are three likely central bank

initiatives in our future. They may be rol led out or unleashed in a coordinated fashion to stem a

potential economic crisis.

Is the FED Preparing for QE4. . .

(cont pg.49)
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Is the FED Preparing for QE4. . .

IITT WWII IILL OONNLLYY TTAAKKEE TTHHEE PPEERRCCEEPPTTIIOONN OOFF AA CCRRIISSIISS TTOO UUNNLLEEAASSHH AA TTOORRRREENNTT LLAARRGGEERR

TTHHAANN WWEE CCAANN CCUURRRREENNTTLLYY IIMMAAGGIINNEE!!

(cont pg.50)

October 2015 - Public Edition
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Is the FED Preparing for QE4. . .

Let me be perfectly clear, none of this wil l work in the longer term! But when you are trying to

keep your job, the longer term is the least of your concerns.

GOLDMAN SUPPORTS OUR 'M" TOP -WITH BOGUS NUMBERS

(cont pg.51)
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Is the FED Preparing for QE4. . .

POTENTIAL FED TRIGGER LEVELS

So how long wil l the Fed wait before acting? What might the FED's trigger points be?

A- BULL MARKETTREND CHANNEL SUPPORT

Channel Support = 11 886600

(cont pg.52)
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Is the FED Preparing for QE4. . .

B- TRADITIONAL FIBONACCI SUPPORTLEVELS

FIBONACCI 38.2% = 11 883377

FIBONACCI 50.0% = 11 774433

C- REGRESSIONS & TRADEWEIGHTED DOLLARS

Our longer term analysis on both the basis of l inear regression and trade weighted dollars for

the S&P 500 suggest ~1 800needs to be held or matters could get quickly out of control for

central bank policy initiatives.

LONG TERM REGRESSION TRADED WEIGHTED $ SPX

(cont pg.53)
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Is the FED Preparing for QE4. . .

D- SOME SEE THE FED "PUT" TO BEMUCH LOWER

I find the views of Nomura's Bob Janjuah to very insightful and predictive. He sees the Fed

"PUT" to be much lower than we do.

He writes:

"Where is the Fed “put”, and what would such a “put” look like? It is very early in the process

and lots will depend on global policy responses and data outcomes, but I am happy to declare

my view: the next Fed “put” is not likely until the S&P 500 is trading in the 1500s at least (so

more likely to be a Q1 2016 item rather than Q4 2015); and in terms of what the Fed could

do, clearly QE4 has to be in the Fed’s toolkit. However, considering the failure of global QE to

generate sustainable global growth and inflation, and considering the Fed’s starting point, 2016

could be the year when we see negative Fed Funds as a way of getting money velocity moving

up rather than down.

. . . while I think a US recession is merely possible rather than probable, the evidence is growing

in my view that a global recession is more probable than possible. Certainly the global trade

data are pointing to meaningful global growth weakness, backed by weak data from EM and

large parts of DM too. And a quick look at credit markets, in particular the HYmarkets in the US

and Europe as well as the EM credit space support my view of a global growth recession being

probable and not just possible. So if a global growth recession is more probable than possible,

then it seems clear to me that neither risk assets nor core rates markets are accurately reflecting

this at this time – instead, they reflect the “more possible” scenario rather than “more probable”.

In other words, financial markets are NOT yet pricing for a recession, rather they are merely

flirting with the idea. I suspect this largely reflects faith/hope in policymakers within market

participants. The events of the past few weeks, both going into and after the most recent BOJ

and FOMC meetings, should give those heavily invested in policymaker faith/hope a lot of food

for thought."

THE REVENUE RECESSION IS MOVING TOWARDS A ECONOMIC RECESSION SCARE

The Fed catalyst may not be a market level but rather the potential worry of an Economic

Recession. A scare that may galvinize the Fed into action?

My research shows for the first time since 2009, al l six major Fed regional activity surveys are in

contraction territory.

(cont pg.54)
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Is the FED Preparing for QE4. . .

Charts: Bloomberg

(cont pg.55)
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Is the FED Preparing for QE4. . .

WHAT THE MAINSTREAM MEDIA IS NOT SHOWING - But the fed is acutely aware of!

EXPECT THE FED TO HIDE BEHIND THE COMING MARKET REALIZATION SCARE!

QQEE44,, HHeell ii ccoopptteerr MMoonneeyy ((OOMMFF)) ,, NN IIRRPP aanndd CCooll ll aatteerraall GGuuaarraanntteeeess aarree ccoommiinngg ssoooonn!!

Gordon T Long
Publisher & Editor
general@GordonTLong.com
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Should the market

continue the larger

down trend, we can

see $1 3.90 and $1 3.25

as the next price levels to look

for support. A l ift could take the

market back to $1 5.25 +. The

W%R is at lower levels and may

be bouncing from the -80 level.

Watch to see if it continues the

l ift and moves up through the

Fib levels on the indicator, or if it

drops below the -80 level: either

wil l give clues for the next

move.

CCuurrrreennccii eess && MMeettaall ss

SSii ll vveerr,, GGoolldd
EEUURR//JJPPYY
UUSS$$,, EEUURR//UUSSDD

SSIILLVVEERR

LLoonngg--TTeerrmm VViieeww -- WWeeeekkllyy

NNeeaarr--TTeerrmm VViieeww -- DDaaiillyy

aass ooff WWeeddnneessddaayy SSeepptteemmbbeerr 3300tthh ,, 220011 55

sseelleecctt tthhee
LLIIVVEE CCHHAARRTT
bbuuttttoonn ffoorr
ccuurrrreenntt
mmaarrkkeett ddaattaa

TradingView.com

TradingView.com

S1

S1

Long Term trend line SS11 is significant
and we are sti l l watching to see if it wil l
hold. Although the market has moved
through SS11 , i t currently appears to be
consolidating around it. The W%R
looks to have turned and may be
headed back to trend support (on the
indicator) or the -80 level. At this point
it is unclear if SS11 wil l provide support for
a l ift or wil l be broken – fol low along
with the technicals. The trend remains
Negative, technical ly more down can
be seen. Gordon's MACRO BIAS
suggest we could see strength come to
the market at any time. Again, fol low
the technicals!

$1 3.90

$1 3.25

$1 5.25
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GGOOLLDD

LLoonngg--TTeerrmm VViieeww -- WWeeeekkllyy

NNeeaarr--TTeerrmm VViieeww -- DDaaiillyy

EEUURR::JJPPYY aass ooff WWeeddnneessddaayy SSeepptteemmeebbeerr 3300tthh ,, 220011 55

US$

Long-Term View -Weekly

aass ooff WWeeddnneessddaayy SSeepptteemmbbeerr 3300tthh ,, 220011 55

EEUURR::UUSS$$

LLoonngg--TTeerrmm VViieeww -- WWeeeekkllyy

aass ooff WWeeddnneessddaayy SSeepptteemmbbeerr 3300tthh ,, 220011 55

LLoonngg--TTeerrmm VViieeww -- WWeeeekkllyy

NNeeaarr--TTeerrmm VViieeww -- DDaaiillyy

aass ooff WWeeddnneessddaayy SSeepptteemmbbeerr 3300tthh ,, 220011 55

NNeeaarr--TTeerrmm VViieeww -- DDaaiillyy

NNeeaarr--TTeerrmm VViieeww -- DDaaiillyy

ggoo ttoo TTRRIIGGGGEERR$$ ssuubbssccrrii ppttii oonn wweebbppaaggee
SSUUBBSSCCRRIIBBEE

Subscribe to TRIGGER$ and read the full analysis

MMoorree tthhaann jjuusstt aannootthheerr ttrraadd iinngg//ii nnvveessttii nngg mmaaggaazziinnee –– eeaacchh iissssuuee gg iivveess yyoouu aa
ffuu ll ll mmaarrkkeett rreeppoorrtt.. FFrroomm tthhee GGlloobbaall MMaaccrroo ttoo TTeecchhnn iiccaall ,, wwee bbrriinngg yyoouu uupp ttoo
ssppeeeedd oonn tthhee ccuurrrreenntt ccoonndd ii ttiioonnss aanndd wwhheerree wwee aarree hheeaaddeedd nneexxtt.. PPLLUUSS
aarrttii ccll eess,, eedduuccaattiioonn ,, IInntteerr--II ssssuuee UUppddaatteess aanndd HHiigghh PPrroobbaabbiilliittyy TTaarrggeett ZZoonneess..
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MMAATTAA // GGMMTTPP

(cont.pg.59)

$$99 TTRRIILLLLIIOONN IINN VVAAPPOORRIIZZIINNGG CCRREEDDIITT

$$99 TTRRIILLLLIIOONN IINN VVAAPPOORRIIZZIINNGG CCRREEDDIITT

Gordon T Long

THIS IS CREDIT VAPORIZING

The chart below is what credit looks l ike as it is being vaporized!

The August $9 tri l l ion drop in combined market cap between the MSCI All World index and

Chinese stocks, is the second highest ever, surpassed only by the $1 3 plunge in global market

capital ization in late 2008. Though the markets have bounced since then, tremendous damage

has been done.

What we had was $1 tri l l ion drop in emerging markets, a $4 tri l l ion decline in development equity

markets, and the bursting of the Chinese stock bubble, which from a peak market capital ization

of $1 0 tri l l ion in early June, or about the same as China's GDP, has lost some $4 tri l l ion, since

despite the Chinese government's increasingly more desperate and futi le attempts to reflate the

bubble.
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(cont.pg.60)

$9 Trillion. . . (cont. )

This has resulted in a 4 week period of market outflows of a massive $46 bil l ion, with Bank of

America adding that "stock outflows very large in 3 out of past 4 weeks, in stark contrast to

relative calm in credit (e.g. modest vol pick-up and no contagious sell ing in HY/EM debt). " The

breakdown of the sell ing was as fol lows:

• EM: $4.5bn outflows (9 straight weeks)

• US: $1 5.9bn outflows ($1 3bn outflows via ETFs)

• Europe: $0.8bn inflows (inflows in 1 6 out of past 1 7 weeks)

• Japan: $1 .8bn inflows (inflows in 27 out of past 29 weeks)

ALL EYES ON CREDIT MARKETS

According to Bank of America: "The $9T decline in market values wil l impact implied leverage

calculations and as such all eyes should now be on credit markets. Asian credit is already

reacting to the price declines, with the l ikes of the Markit iTraxx Asia ex Japan CDS index moving

significantly wider. However there has, as yet been no significant de-rating of credit in the l ikes of

the US."

. . . the drop in the market capitalization, and thus enterprise value (aka the EV used in the

EV/EBITDA calculation) with debt sticky, will lead to far higher gross leverage ratios. To be sure,

the $2 trillion in total debt (and $1 trillion in net debt) added to the balance sheets of non-

financial firms since 2009 will not help. In fact, if the market suddenly realizes just how over

levered US firms are, now that the Fed is set to begin hiking rates and pushing interest rates

higher, something just may snap in the bond market which has been extremely generous to

corporate CFOs in the past 7 years.

Weekly EM Fund Outflows

October 2015 - Public Edition



6060

(cont.pg.61)

Worrying Issue - Compounding Credit Issues

When risk becomes a concern and investors reduce risk exposures it cause huge ripples as so

much credit is based on the underlying collateral values. Fal l ing collateral values often forces

others to reduce risk. I t can feed on itself very quickly and is a great concern for the central

bankers.

$9 Trillion. . . (cont. )
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(cont.pg.62)

Credit markets are adjusting but equity markets have yet to make the same level of adjustments.

They always do. I t is only a matter of time!

TED Spread Increasing

$9 Trillion. . . (cont. )
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(cont.pg.63)

VIX Pricing in Credit Problems

Credit Always Leads

Markets –“ I t’s the Life

Blood!”

$9 Trillion. . . (cont. )
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(cont.pg.64)

Shift in Sentiment – Risk-Off

One of the cycles that must be

watched is the cyclical nature of

sentiment and confidence. When

it shift from optimism to

pessimism, from greed to fear –

watch out.

We have a global shift in

confidence.

The shift shows itself in the wil l ingness to accept risk. The bond and credit markets are the ones

first impacted.

$9 Trillion. . . (cont. )
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Gordon T Long

Publisher & Editor

general@GordonTLong.com

Economic Surprise Index – lower highs, lower lows and a reluctant bounce

Citigroup’s Economic Surprise Index – lower highs, lower lows and a reluctant bounce that

hasn’t managed to push it out of negative territory thus far.

The Pattern is Clear
– QE WAS Market Driver

$9 Trillion. . . (cont. )
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AAsssseessssmmeenn tt

(cont.pg.66)

WWeellccoommee ttoo tthhee NNeewweerr NNoorrmmaall
VVIIXX

Welcome To The Newer Normal:
Your Complete Guide To A World
In Which The Fed Is No Longer In Control

ggoo ttoo TTRRIIGGGGEERR$$ ssuubbssccrrii ppttii oonn wweebbppaaggee
SSUUBBSSCCRRIIBBEE

Subscribe to TRIGGER$ and read the full analysis
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ffuu ll ll mmaarrkkeett rreeppoorrtt.. FFrroomm tthhee GGlloobbaall MMaaccrroo ttoo TTeecchhnn iiccaall ,, wwee bbrriinngg yyoouu uupp ttoo
ssppeeeedd oonn tthhee ccuurrrreenntt ccoonndd ii ttiioonnss aanndd wwhheerree wwee aarree hheeaaddeedd nneexxtt.. PPLLUUSS
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Of significant note are the 2 gaps sti l l left unfi l led,
suggesting the market may sti l l drop back to previous
low levels. The W%R has turned and fal len off from
-20, suggesting more down is possible in the near
future.

VVIIXX  WWeeeekkllyy && DDaaiillyy

Weekly

Daily

aass ooff WWeeddnneessddaayy SSeepptteemmbbeerr 3300tthh ,, 220011 55

Backing off from the extreme spike, the VIX has moved to
previous higher levels. Note the overal l larger pattern of l ifts
and then moves back to the low. This pattern has not been
broken yet and at this point suggests the market could sti l l
move back to previous lows. The W%R has fal len off from -20
and sti l l has room to drop below -80.

TradingView.com

TradingView.com
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&& GGeenneerraa ll RReeaa ll ii ttyy
FFoorrggeett tthhee NNeeww WWoorrlldd OOrrddeerr,,
HHeerree’’ss WWhhoo RReeaall ll yy RRuunnss tthhee WWoorrlldd

(cont.pg.68)

FORGET THE NEW WORLD ORDER,
HERE’S WHO REALLY RUNS THE WORLD Jake Anderson, ANTIMEDIA

For decades, extreme ideologies on both the left and the right have clashed over the

conspiratorial concept of a shadowy secret government pul l ing the strings on the world’s

heads of state and captains of industry.

The phrase New World Order is largely derided as a sophomoric conspiracy theory

entertained by minds that lack the sophistication necessary to understand the nuances of

geopolitics. But it turns out the core idea — one of deep and overarching collusion

between Wall Street and government with a globalist agenda — is operational in what a

number of insiders call the “Deep State.”

In the past couple of years, the term has gained traction across a wide swath of

ideologies. Former Republican congressional aide Mike Lofgren says it is the nexus of

Wall Street and the national security state — a relationship where elected and unelected

figures join forces to consolidate power and serve vested interests. Call ing it “the big

story of our time,” Lofgren says the deep state represents the failure of our visible

constitutional government and the cross-ferti l ization of corporatism with the globalist war

on terror.

“I t is a hybrid of national security and law enforcement agencies: the Department of

Defense, the Department of State, the Department of Homeland Security, the Central

Intel l igence Agency and the Justice Department. I also include the Department of the

Treasury because of its jurisdiction over financial flows, its enforcement of international

sanctions and its organic symbiosis with Wall Street, ” he explained.

Even parts of the judiciary, namely the Foreign Intel l igence Surveil lance Court, belong to

the deep state.
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(cont.pg.69)

Forget the NewWorld Order . . . (cont)

How does the deep state operate?
A complex web of revolving doors between the mil itary-industrial-complex, Wall Street,

and Sil icon Valley consolidates the interests of defense contractors, banksters, mil itary

campaigns, and both foreign and domestic surveil lance intel l igence.

According to Mike Lofgren and many other insiders, this is not a conspiracy theory. The

deep state hides in plain sight and goes far beyond the mil itary-industrial complex

President Dwight D. Eisenhower warned about in his farewell speech over fifty years ago.

Eisenhowerwarns us of the military industrial complex.

click image
to watch on
YouTube

While most citizens are at least passively aware of the surveil lance state and collusion

between the government and the corporate heads of Wall Street, few people are aware of

how much the intel l igence functions of the government have been outsourced to privatized

groups that are not subject to oversight or accountabil ity. According to Lofgren, 70% of our

intel l igence budget goes to contractors.

Moreover, while Wall Street and the federal government suck money out of the economy,

relegating tens of mil l ions of people to food stamps and incarcerating more people than

China — a total itarian state with four times more people than us — the deep state has,

since 9/11 , bui lt the equivalent of three Pentagons, a bloated state apparatus that keeps

defense contractors, intel l igence contractors, and privatized non-accountable citizens

marching in stride.
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After years of serving in Congress, Lofgren’s moment of truth regarding this matter came

in 2001 . He observed the government appropriating an enormous amount of money that

was ostensibly meant to go to Afghanistan but instead went to the Persian Gulf region.

This, he says, “disenchanted” him from the groupthink, which he says keeps all of

Washington’s minions in lockstep.

Groupthink — an unconscious assimilation of the views of your superiors and peers —

also works to keep Sil icon Valley funneling technology and information into the federal

surveil lance state. Lofgren believes the NSA and CIA could not do what they do without

Sil icon Valley. I t has developed a de facto partnership with NSA surveil lance activities, as

facil itated by a FISA court order.

Now, Lofgren notes, these CEOs want to complain about foreign market share and the

damage this col lusion has wrought on both the domestic and international reputation of

their brands. Under the pretense of pseudo-l ibertarianism, they helmed a commercial tech

sector that is every bit as intrusive as the NSA. Meanwhile, rigging of the DMCA

intel lectual property laws — so that the government can imprison and fine citizens who

jai lbreak devices — behooves Wall Street. I t’s no surprise that the government has upheld

the draconian legislation for 1 5 years.

I t is also unsurprising that the growth of the corporatocracy aids the deep state. The

revolving door between government and Wall Street money allows top firms to offer

premium jobs to senior government officials and mil itary yes-men. This, says Phil ip Giraldi,

a former counter-terrorism special ist and mil itary intel l igence officer for the CIA, explains

how the Clintons left the White House nearly broke but soon amassed $1 00 mil l ion. I t also

explains how former general and CIA Director David Petraeus, who has no experience in

finance, became a partner at the KKR private equity firm, and how former Acting CIA

Director Michael Morel l became Senior Counselor at Beacon Global Strategies.

Wall Street is the ultimate foundation for the deep state because the incredible amount of

money it generates can provide these cushy jobs to those in the government after they

retire. Nepotism reigns supreme as the revolving door between Wall Street and

government facil itates a great deal of our domestic strife:

“Bank bailouts, tax breaks, and resistance to legislation that would regulate Wall Street,

political donors, and lobbyists. The senior government officials, ex-generals, and high level

intelligence operatives who participate find themselves with multi-million dollar homes in

which to spend their retirement years, cushioned by a tidy pile of investments,” said

Giraldi.

Forget the NewWorld Order . . . (cont)

(cont.pg.70)
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How did the deep state come to be?

Some say it is the evolutionary hybrid offspring of the mil itary-industrial complex while

others say it came into being with the Federal Reserve Act, even before the First World

War. At this time, Woodrow Wilson remarked,

“We have come to be one of the worst ruled, one of the most completely controlled and

dominated governments in the civilized world, no longer a government by conviction and

the vote of the majority, but a government by the opinion and duress of a small group of

dominant men.”

This quasi-secret cabal pul l ing the strings in Washington and much of America’s foreign

policy is maintained by a corporatist ideology that thrives on deregulation, outsourcing,

deindustrial ization, and financial ization. American exceptionalism, or the great

“Washington Consensus,” yields perpetual war and economic imperial ism abroad while

consolidating the interests of the oligarchy here at home.

Mike Lofgren says this government within a government operates off tax dollars but is not

constrained by the constitution, nor are its machinations derailed by political shifts in the

White House. In this world — where the deep state functions with impunity — it doesn’t

matter who is president so long as he or she perpetuates the war on terror, which serves

this interconnected web of corporate special interests and disingenuous geopolitical

objectives.

“As long as appropriations bills get passed on time, promotion lists get confirmed, black

(i.e. , secret) budgets get rubber stamped, special tax subsidies for certain corporations are

approved without controversy, as long as too many awkward questions are not asked, the

gears of the hybrid state will mesh noiselessly,” according to Mike Lofgren in an interview

with Bil l Moyers.

Interestingly, according to Phil ip Giraldi, the ever-mil itaristic Turkey has its own deep state,

which uses overt criminal ity to keep the money flowing. By comparison, the U.S. deep

state rel ies on a symbiotic relationship between banksters, lobbyists, and defense

contractors, a mutant hybrid that also owns the Fourth Estate and Washington think tanks.

(cont.pg.72)

Forget the NewWorld Order . . . (cont)
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- end -

Is there hope for the future?

Perhaps. At present, discord and unrest continues to build. Various groups,

establ ishments, organizations, and portions of the populace from all corners of the political

spectrum, including Sil icon Valley, Occupy, the Tea Party, Anonymous, WikiLeaks,

anarchists and libertarians from both the left and right, the Electronic Frontier Foundation,

and whistleblowers l ike Edward Snowden and others are beginning to vigorously question

and reject the labyrinth of power wielded by the deep state.

Can these groups — can we, the people — overcome the divide and conquer tactics used

to quell dissent? The future of freedom may depend on it.

Forget the NewWorld Order . . . (cont)
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ssoouurrcceess wwhhiicchh TTRRIIGGGGEERR$$ bbeell ii eevvee iiss rreell ii aabbllee,, bbuutt wwee ddoo nnoott gguuaarraanntteeee ii ttss aaccccuurraaccyy.. NNoonnee

ooff tthhee iinnffoorrmmaattiioonn ,, aaddvveerrttii sseemmeennttss,, wweebbssii ttee ll ii nnkkss,, oorr aannyy ooppiinn iioonnss eexxpprreesssseedd ccoonnssttii ttuutteess aa

ssooll ii ccii ttaattiioonn ooff tthhee ppuurrcchhaassee oorr ssaallee ooff aannyy sseeccuurrii ttii eess oorr ccoommmmooddii ttii eess.. PPlleeaassee nnoottee tthhaatt

TTRRIIGGGGEERR$$ ccoonnttrriibbuuttoorrss mmaayy aall rreeaaddyy hhaavvee iinnvveesstteedd oorr mmaayy ffrroomm ttiimmee ttoo ttiimmee iinnvveesstt ii nn

sseeccuurrii ttii eess tthhaatt aarree rreeccoommmmeennddeedd oorr ootthheerrwwiissee ccoovveerreedd iinn tthh ii ss ppuubbll ii ccaattiioonn .. TTRRIIGGGGEERR$$

ddooeess nnoott iinntteenndd ttoo dd iisscclloossee tthhee eexxtteenntt ooff aannyy ccuurrrreenntt hhoolldd iinnggss oorr ffuuttuurree ttrraannssaaccttiioonnss wwii tthh

rreessppeecctt ttoo aannyy ppaarrttii ccuu llaarr sseeccuurrii ttyy aannyy ooff tthhee ccoonnttrriibbuuttoorrss mmaayy oorr mmaayy nnoott bbee ppaarrtt ooff.. YYoouu

sshhoouu lldd ccoonnssiiddeerr tthh ii ss ppoossssiibbii ll ii ttyy bbeeffoorree iinnvveessttii nngg iinn aannyy sseeccuurrii ttyy bbaasseedd uuppoonn ssttaatteemmeennttss

aanndd iinnffoorrmmaattiioonn ccoonnttaaiinneedd iinn aannyy rreeppoorrtt,, ppoosstt,, ccoommmmeenntt oorr ssuuggggeessttiioonnss yyoouu rreecceeiivvee ffrroomm

tthh iiss oorr aannyy ootthheerr iinnffoorrmmaattiioonn ssoouurrccee..
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TTeecchhnn ii ccaa ll AAnnaa ll yyss ii ss &&
TTrraadd ii nn gg SSttrraa tteeggyy EEdduuccaatt ii oonn

(cont.pg.74)

TTeecchhnn iiccaall TTrraadd iinngg::
TTrraadd iinngg tthhee PPllaann

TECHNICAL TRADING:
Trading the Plan

Last month’s article “Planning the Trade” discussed the technical set-up of the chart and using

these as trigger considerations for entries, exits and stops. We noted that the proper technical

set-up of the chart makes potential trade opportunities and plans obvious.

This month we wil l continue this concept and take a look at trading the technical plan(s) that set

up.

RTRX

RTRX Daily
Posted Sept.11/2015

tradingview.com

chart 1
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Technical Trading. . . (cont. )

(cont.pg.75)

Chart 1 was added to our portfol io watch l ist on Sept.1 1 , 201 5. Significant technicals that could

be used as technical trigger considerations can be seen highl ighted in orange, as well as

potential moves (orange arrows). The market was in a consolidation and could be framed within

a rising channel.

The channel offered trigger considerations (TC's) when broken. Note however that the top

channel resistance was not highl ighted in orange. Just above the channel we can see the 34ma

and a significant green support / resistance (s/r) zone. Either of these could also offer resistance

and stop the market. The top of the green zone was chosen instead, for a potential short move

back to retest the previous channel resistance.

While we had a down bias due to the overal l pattern(s) and recent drop, the W%R suggested

more lift could sti l l potential ly be seen. A touch of the 34ma would be normal market movement.

Regardless of how it unfolds from here, a plan or strategy is in place to fol low along with the

market when it breaks the current consolidation.

RRTTRRXX DDaaii ll yy
Posted Sept.25/2015

chart 2

aa

bb

tradingview.com

October 2015 - Public Edition
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(cont.pg.76)

Technical Trading. . . (cont. )

aa

bb

RRTTRRXX 6600mmiinn
Posted Sept.25/2015

chart 3

tradingview.com

At the 60min level the consolidation is looking l ike a wedge pattern. More lift is possible to
complete the current wave inside the wedge, and then we would be looking for the bottom
support to break, assuming our previous bias of a larger downward trend. However, if the market
“surprises” us and lifts from the current consolidation, reversing the larger trend, we wil l see this
also. A lift through the top of the pattern, the 34ma and the technicals that can be seen in the
area would offer support and TC’s for a market l ift. Our first target consideration in that scenario
would be to retest the previous support the market has recently broken down from.

Chart 2 shows RTRX as of Sept.25/201 5. The market continued to l ift, touching the 34ma,
before fal l ing off and dropping through channel support and the potential technical TC given
around $$2266..7700 (aa).

The market drops to target level bb ($$2233..9900 ++1100..55%% iinn 22 ddaayyss) at the next significant technical,
pushing through and consolidating around the technical.

The consolidation at bb gives us another opportunity; similar to the consolidation on chart 1 and
the break at aa, a break of the consolidation at bb offers technical TC’s for a move to the next s/r.

By dropping down the time frame to a 60min chart we can gain perspective of how the current
consolidation is unfolding.

October 2015 - Public Edition
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(cont.pg.77)

Technical Trading. . . (cont. )

Again our plan is set up to accommodate more than one potential outcome. As well as just up
or down on a break of the wedge pattern, we are also aware of more potential bounces inside
the wedge before it is broken out of.

These can all be seen to be laid
out, well ahead of the market,
waiting for the market and the
technicals to show us what to do
(i.e. market breaking through
TC’s).

aa

aa

bb

bb

cc

cc

dd

dd

ee

chart 4

chart 5

tradingview.com

tradingview.com

Charts 4 & 5 show us what
occurred and are current as of
Sept.29/201 5. Chart 4 is the
daily view, chart 5 the 60min.

The break of the market at cc,
either the wedge pattern or the
grey s/r zone, offered TC’s for
the next technical levels seen at
dd: multiple Fib levels, channel
support, a previous low / top of
the Gap to Fil l .

The move from cc ($22.00) to dd
($1 8.50) ccaappttuurreedd $$33..5500 ffoorr aa
11 55.. 99%% ggaaiinn oovveerr 22 ddaayyss.

Altogether the move from aa
($26.70) to dd ($1 8.50) took out
$$88.. 2200 oovveerr 88 ddaayyss ffoorr aa 3300..77%%
ggaaiinn .

What To Expect Next

Note that the market is once
again consolidating, now at dd.

As we have done so far, we
could again frame the current
consolidation, dentify the
significant technicals, and fol low
along when they break. Fil l ing a
gap is common market dynamics
and this would be the next move
down to watch out for: it could
add another $3.60 to the gains.

October 2015 - Public Edition
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Technical Trading. . . (cont. )

As there is also potential to see a pullback here, fol lowing along with the technicals can help
make sure we are on the right side.

Limits & Stops

One important concept is missing in this discussion so far: setting stops and limits within your
plan. These should also be placed at significant technicals, similar to the trigger considerations
and targets.

In the first move through the channel (charts1 & 2) at a, the opposite trigger consideration that
was being watched for a l ift would be the ideal location for a stop.

The second move broke out of a wedge pattern, dropping through the support. The opposite
side of the pattern, the wedge resistance, and what we were watching for a long trigger entry
consideration would be the ideal stop.

While these are wide, they allow the market to play out and retest significant technicals, reducing
your stop-outs. They are also logical places where we can say the market is now doing the
opposite of what we were hoping for. I .e. instead of breaking down through a pattern, it is now
breaking up.

The keys to this strategy are the significant technicals, position size and maintaining your risk or
loss %.

Conclusion

With the proper technical set-up of your chart potential market moves can easily be seen.

The technicals offer trigger considerations as well as a “road map” from which you can establish
your trading plan.

Expect consolidations at significant technical levels and incorporate them in your plan.

Use several different time frames. When the market reaches a significant technical it can be
helpful to move to a lower time frame to identify the pattern and what is going on around / at the
technical. Smaller time frames can help identify consolidations and offer more technical trigger
considerations for entries, exits and stops.

As demonstrated, your plan can be established well ahead of the market and should take in to
account several possibi l ities. As the market develops you then fol low the plan as well as modify
it if any new developments occur (significant technicals).

Thank-you
& Good Trading
Andrew J.D. Long, MFTA

October 2015 - Public Edition



7878

GGLLOOBBAALL SSTTAABBIILLIITTYY
&& RRIISSKK

PPRROOPPRRIIEETTAARRYY
AANNAALLYYTTIICCSS

GGLLOOBBAALL CCRROOSSSSMMAARRKKEETT
PPEERRSSPPEECCTTIIVVEE

MMAACCRROO EECCOONNOOMMIICC
AANNAALLYYSSIISS

AADDVVAANNCCEEDD
TTEECCHHNNIICCAALL AANNAALLYYSSIISS

DAY TRADING SWING TRADING TECHNICAL ANALYSIS EDUCATION FUTURES & COMMODITIES OPTIONS

CURRENCIES /FX STOCK TRADING STRATEGY GLOBAL MARKET ANALYSIS CURRENT & FUTURE ECONOMIC REALITY

MMAATTAA DDrriivveerr$$

MAINSTREAM
MEDIA

ALTERNATIVE MEDIA
& SOURCES

MARKET ANALYTICS &
TECHNICAL ANALYSIS
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LLeetttteerrss ttoo tthhee EEdd ii ttoorr
RReeaaddeerrss CCoommmmeenn ttss
DDii ssccuussssii oonnss

TRIGGERS MEDIA PUBLICATIONS INC.

www.triggers.cawww.triggers.ca

GoldenPhiGoldenPhi
a.k.a

Andrew J. D. Long

MMaarrkkeett iinntteerreesstt ssttaarrtteedd aatt aann eeaarrllyy aaggee,, aanndd II ccaann rreeccaall ll hhaavviinngg PP//EE rraattiiooss
eexxppllaaiinneedd ttoo mmee aatt 11 44.. IInntteerreesstt ii nn TTeecchhnn iiccaall AAnnaallyyssii ss ssttaarrttii nngg ttaakkiinngg sshhaappee iinn
uunn iivveerrssii ttyy aanndd ffoorr tthhee ppaasstt 2200 yyeeaarrss ii tt hhaass bbeeeenn mmyy pprriimmaarryy ffooccuuss.. MMyy
eexxppeerrii eenncceess vvaarryy aanndd iinncclluuddee wwoorrkkiinngg ffoorr aa pprriivvaattee ffuunndd rreesseeaarrcchh iinngg aanndd
ddeevveellooppiinngg pprroopprrii eettaarryy tteecchhnn iiccaall aannaallyyssii ss mmeetthhooddss.. RReesseeaarrcchh iinngg aanndd ttrryyiinngg
ttoo uunnddeerrssttaanndd tthhee mmaarrkkeettss hhaass bbeeeenn aa ll ii ffee--lloonngg ppuurrssuu ii tt && jjoouurrnneeyy..

Economic & Technical Analysis for the Active Trader

CCaannaaddiiaann
SSoocciieettyy ooff
TTeecchhnniiccaall
AAnnaallyyssttss

ggoollddeennpphhii@@ttrriiggggeerrss..ccaa

member of:

Coming SOON!

Currently Under Development!

Portfolios & Watch Lists!

- actionable technical trading plans!

FOREX & Equities!

Take Care

& Good Trading

Andrew J.D. Long, MFTA

UUnnddeerr DDeevveellooppmmeenntt
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Gordon T Long Market Research &
Analytics. Professional global market
analysis. Know whats going on.
www.gordontlong.com

CLASSIFIEDS
Have something to say? TRIGGER$ is read by all levels of market participants: investors, traders, brokers,
managers etc. Get your message out to those who are serious about their market involvement. Contact
goldenphi@triggers.ca to place yours.
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goldenphi@triggers.ca to place yours.

YOUR MESSAGE HERE
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Submissions page for more information.

AFFILIATE PROGRAM
Have a market or economy related site? Sell
TRIGGER$ from your website and earn a
recurring monthly income. goldenphi@triggers.ca
for detai ls.

TTRRIIGGGGEERR$$ PPRROOFFEESSSSIIOONNAALL SSEERRVVIICCEESS

TRIGGER$ offers Custom Services for Market
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Gordon T. Long is a graduate Engineer, University of

Waterloo (Canada) in Thermodynamics-Fluid

Mechanics (Aerodynamics). On graduation from an

intensive 5 year special ized Co-operative Engineering

program he pursued graduate business studies at the

prestigious Ivy Business School, University of Western

Ontario (Canada) on a Northern & Central Gas

Corporation Scholarship. He was subsequently

selected to attend advanced one year training with the

IBM Corporation in New York prior to starting his

career with IBM.

Gordon T. Long has been publical ly offering his financial and economic writing since 201 0,

fol lowing a career international ly in technology, senior management & investment finance. He

brings a unique perspective to macroeconomic analysis because of his broad background, which

is not typical ly found or available to the public.

Mr. Long was a senior group executive with IBM and Motorola for over 20 years. Earl ier in his

career he was involved in Sales, Marketing & Service of computing and network communications

solutions across an extensive array of industries. He subsequently held senior positions, which

included: VP & General Manager, Four Phase (Canada); Vice President Operations, Motorola

(MISL - Canada); Vice President Engineering & Officer, Motorola (Codex - USA).

After a career with Fortune 500 corporations, he became a senior officer of Cambex, a highly

successful high tech start-up and public company (Nasdaq: CBEX), where he spearheaded

global expansion as Executive VP & General Manager.

In 1 995, he founded the LCM Groupe in Paris, France to special ize in the rapidly emerging

Internet Venture Capital and Private Equity industry. A focus in the technology research field of

Chaos Theory and Mandelbrot Generators lead in the early 2000's to the development of

advanced Technical Analysis and Market Analytics platforms. The LCM Groupe is a recognized

source for the most advanced technical analysis techniques employed in market trading pattern

recognition.

Mr. Long presently resides in Boston, Massachusetts, continuing the expansion of the LCM

Groupe's International Private Equity opportunities in addition to their core financial market

trading platforms expertise. GordonTLong.com is a wholly owned operating unit of the LCM

Groupe.




